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INDEPENDENT AUDITOR'S REPORT

Ta the Members of Seeds Fincap Private Limited
Report on the Audit of the Financial Statements
Crpinion

We have audited the accompanying financial ststements of Seeds Fincap Private Limited {“the
Company™), which comprisa the Balance Shect as at March 31 2022, the Statement of Profit and Loss,
and the Cash Flow Statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and 1o the best of our information and according to the explanations given 1o us, the
aforesaid financial statements glve the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accowting
principles generally accepted in India, of the state of affairs of the Company as ar March 31, 2022, jis
loss, its cazh flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducied our audit ofthe financial stateineis in accordance with the Standards on Auditing {SAs),
as spocificd under section 143{10) of the Act. Qur responsibilities undes those Standards are larther
described in the *Auditor’s Responsibilities for the Audit of the Financial Statements” section of our
report, We are independent of the Company in accordance with the *Code of Ethics® issved by the
listitute of Chartered Accountams of India together with the ethical requirements that are relevant o
our audit of the financial statemcnts under the provisions of the Act and the Rules thereunder, and we
have fulfillad our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the aedit evidence we have obtaired is sufficient and appropriate to provide a
baets for pur audin opinion on the financial statemeams.

Emphasis of Matter

We driow aiention 1o Note No. 28 of the financial statoments which deseribes the impact of economic
and social consequences of the CoVID-19 pandemic on the Company's business and financial melrics,
which continues to be dependent on uncertain future developments. Our opinion is not modified in
respect of this matter.

Other Information

The Company’s Board of Direclors is responsible for the other information, The other information
comprises the information included in the Director’s report, but does not include the financial statemants
and our gaditor's report thereon.

Cyur opinion on the fingncial statcments does not cover the other in formation and we do not express any
farm of assurance conclugion thereon.

In connection with our widit of the fnancial stalements, our responsibility is to read the other
information and, in doing so, consider whether such other information fz materially inconsistent with
the financial statements or our keowledge obtained in the audit or otherwise eppears to be materially
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misstated.

The Director's report (s not made available 1o us as at the date of this auditor's report. We have nothing
to report in this regard,

Responzibility of Management for the Finaneial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statemants that give a troe end fair view of the financial
position, [nencial perfonnance, and cash flows of the Company in accordance with the accounting
principles gonerally accepted in India, including the Accounting Standards (AR) specified under section
133 of the Act, as amended. This responsibility plso includes maintenance of adequate sccounting
records in accordance with the provisions of the Act for safeguarding of the assels of the Company and
far preventing and detecting frauds and other imegularities; selection end application of appropriate
gccouniing policies; making judgments and estimates thal are reasonable and prudent; and the design,
implemeniation and mainicnance of adequate internal Tingncial controls, that were operating effectively
for ensuring the accuracy and completoness of the accounting records, relevant 1o the preparation and
presentation of the financial statcments that give a wrue and fair view and are free from materdal
misstitenzent, whether due 1o frand or eror,

In preparing the fingnclal statements, management is responsible for assessing the Company's ability
to continue as a going concorn, disclosing, as applicable, matters related to going concern and using the
Boing concern basis of accounting unkess management either infends to liquidate the Company or to
coast operalions, or has no realistic altarnative but fo do zo,

[hose Board of IMrectors are alse responsible for oversecing the Company’s financial reporting process,
Auditor's Responsibilitics For the Audit of the Financial Statements

Or objectives are 1o abtain reasonable assurance about whether the financial statesients as o whole ars
free from material misstatement, whether doe to fraud or ervor, and to fssue an auditor's repart that
includes our opinion. Reasonable assurance is a high level of assurance but is not 4 guarantes that an
puschit conducted in accordance with 5As will always detect a material misstatement when it exists,
Misstatements can arse from frmod or error and are considered materiel if, individually or in the
paregata, thay could reasonably be expected 1o mifluence the economic decisions of uscrs taken on the
basis of these financial siatcments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionel skepticism throughout the audit, We alao:;

¢ dentify and assess the risks of maserial misstatement of the financial statements, whether due to
frad or emor, design and perform audit procedures responsive to those risks, and obfain audis
evidence that iz sufficient and appropriate o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud §s higher than for ane resulting from ecror,
a5 frawd may invalve collusion, Torgery, intentional omissions, misrepresentations, or the override
of internal contral.

Evaluse the approprintoness of accounting policies used and the reasonahleness of accounting
estimmates and relafed disclosures made by management,

v Conclude on the appropriateness of management’s vse of the going concern basis of accounting
and, based on tho audit evidence obtained, whether 2 naterial uncerfainty exisis relafed to svenrs
or conditions that may cest significant doubt on the Company's ability to continue a5 a going
coneerm., [fwe conclude that a material uncertainty exists, we ane required to draw attention in our
audiior’s repor o the relaled disclosures in the financial statements or, if such disclosures are
inadequate, 1o modily our opinien. Cur conglusions are based on the audit evidence obtained upto




_ ) GHARTERED ACTOUNTANTS
the date of our suditor's report, However, future events or conditions may canse the Campany 1o

CoAse T CONtINGD 45 & ZOing Comer,

= Ewvaluate the overall presentation, structure and content of the financial sistements, including the
disclosures, and whether the financial stalements represent the underlyving transactions and events
in a manner thet achioves fair presemtation,

Wo communicate with those charged with govermance regarding, among olber malters, the planned
scope and timing of the aodit and significant audit indings, Including any significent deficiencies in
internal contral that we identify during our andit,

We aleo provide those charged with governance with a sigtement that we have complied with relevamt
ethical requirements regarding independence, and to communicate with them all relationships and other
malless that may reasorably Be thouglt o bear on our independence, and where applicable, related
saleguards,

Cither Matier

The financial statements of the Companmy For the your ended March 31, 2021, included in these financial
statements, have been audited by the predecesszor suditor who expressed an unmodified opinion on those
statements on May 24, 202[.

Report on Other Legal and Bepulatory Reguirements

I. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Creder™), issued by the Central
Crovernment of Indid in torms of sub-section (117 of section 143 of the Acl, we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Ouder.

& As required by Sechon 143(3) of the Ad, we report that:

[E) Wo have sought and obtained all the inforenation and explanations which to the best of our
knowledge and beliof wiore necessary for the purposes of ous audit;

tbd Tnoonr opinion, proper-as required by faw have Boen kept by the Company o far az it appears
from our examination of those books;

(61 The Balence Sheet, the Stetoment of Profit and Loss and the Cash Flow Statement dealt with
by this Repor arc in agreement with the books of eccount;

(dd In our opinicn, the aforesaid fnancial stilements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Fules,
2014, as amended;

fed On the basis of the wrilten representations reccived from the directors as on March 31, 2022
taken on record by the Board of [Mrectors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Bection 164 (2) of the Act;

(f) With respect to the sdequacy of the internal financial controls with reference 10 these Anancial
statements and the operating effectivencss of such controle, the company is exempt from getfing
an opinion on internal financial control;

(g The provisions of section 197 read with Schedule ¥ of the Act are not applicable to the
Company for the year endad March 31, 2022,




CHARTERED ACCOUMTAMTS
{h) With respect 1o the other matiers 1o be incloded in the Auditor’s Repont in accordance with
Rule 11 of the Companica (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our infonmation and sccording o lhe explanations given to us:

i.  The Company does not have any pending fitigations which would impact its financial
parsitian;

ii.  The Company Jdid nod havie any long-tenn contracts including derivative contracts for
which there were gy maserial forcsecable lpsses;

ili,  There were no amounts which were required 1o be fransferred to the Investor Education
gnd Protection Fund by the Company;

iv. a) The menagement has represented that, to the best of its knowledge and belief, other
than s disclosed in the nofes to the financial statements, no funds have been advanced or
loaned or invested {either from borrowed funds or share premium or any other sources or
kind of funds} by the Company to or in any other person{s) or entity{ies), including forcign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediany shall, whether, directly or indirectly lend or invest in other
persons or entities ideatified in any manner whatzoever by or on behalf of the Company
{Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Lltimate Beneficiaries:

b) The managenent hag represented that, to the best of s Enowledge and belief, other
than as disclosed in the notes to the financial statements, no funds have been received by
the Company from amy person{s) or enfity(ies), incloding foreign entities (*Funding
Partics™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or-indircctly, lend or invest in other persons or enfitics
identifled in any manner whatsoever by or on behall of the Funding Party {"Ultimate
Benefictanes™) or provide amy puaranice, securily or the like on behalf of the Ulimate
Beneficiarnies; axd

c} Based on such nudit proceduses performed that have been considered reasonable and
gppropriate in the circumstances, nothing has coma to our notice that has caused us to
belicve that the reprosenations wnder sub-clause (8) and (b) contain any material
misslatemend.

v,  Nodividend has been declared or paid during the year by te Comipany,
For Agiwal & Assoclates

Chariered Accountants
Firm Registration Mum

CA P.C. Agiwal
Pariner
Membership Mumber: 080475

LIDTN: [220804 TSAISMMN3A0E)
Delhi
May 27, 2022
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Annexure referred to in paragraph 1 of *Report on Other Legal and Regulatory Requirements”
of sur report of even date

Re:! Beeds Fincap Private Limited (“the Company”)

Int terms of the informalion and explanstions sought by us and given by the company and the books of
account and records examinad by us inthe nommal course of audit and to the best of our knowledge and
beliaf, we state that:

(n) (A) The Company has maintained proper records showing full particulars, including
quantitative details and sivation of Property, Plant and Equipment.

(B) This clause is notl applicabie as the Company is net having any intangibles asset.

{2) Property, Piant and [Equipment were not physically verified by the management during the year
under: audit.

{c) There is no immovable property (other than propertics where the Company i3 the lessee and the
legse agreemients ar¢ duly executed in favour of the lesseo), hetd by the Company and
accordingly, the requirement to report on clause 3(0(c) of the Order is not applicabie to the
Company.

{d} The Company has not revalued its Property, Plant and Equipment (including Right of use
#sse12) or intangible assels during the vear ended March 31, 2022,

{e) There are no proceedings inilialed or are pending against the Company for holding any benami
property under the Prahibition of Besami Property Transactions Act, 1988 and rules made
thercunder,

(it} (ay The Company's business does not require maintenance of inventories and, accordingly, the
requirement 1o report on clavse 3{iiNa) of the Order is not applicablo 1o the Company.

(h) Az disclosed in note 4 10 the inuncial statements, the Company has been sanctioned working
capital limits in excess of [, Mve crores in aggregate from hanks andfor fEnancial instindtions
during the yoar on 1he basis of security of current mssets of the Company, The quarterly
retums/sialements. Tiled by the Company with such banks snd financial institutions are in
agreement with the books of accounts of the Company.

(iii) (=) Since the principal business of the Company is to give loans, the requirement to report on clause
HiiiWah of the Order is not applicable o the Compeny.

(b} During the vear the invesiments made, guarantees provided, sscurity piven and the terms and
conditions of the grant of all loans and advances in the nature of loans and guaraniees o
companies, firms, Limited Liability Pastneeships or any other parties are not prejudicial to the
Company's interest,

(e} In respect of loans and advances in the mature of loans, granted by the Compuany as part of its
business af providing loans to relain customers, the schedule of repayment of principal and
payment of interest has been stipulated by the Company. Having regard to the voluminous
nature of loan transactions, 1112 net practicable to fumish entity-wise details of amount, due
date for repayment or receipt and the extent of delay (as sugpested in the Glidsnce Mote on
CARD 2020, issued by the Institute of Chartered Accountants of [ndia for reporting under this
elasz) in this Annesure |, in respect of foans and advances which were not repald / paid when
they were dug or ware repaid § paid with a deday, in the normal course of lending hasiness.
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(d} In respect of loans and advances in the nature of loans, the tofal amount overdue for more than
ninely davs as at March 31, 2022 iz nil,

(e} Since the principal busingss of the Company is to give loans, the requinament to report on clanse
3(iiixe) of the Order i¥ not applicable to the Corporation.

(f} The Company has not granted any loans or advances in the rature of loans, either repayable on
demand or without specifying any ferms or period of répayment to conpanies, firms, Limited
Lisbility Partnerships or any other parties. Accordingly, the requirement to report on clanse
0N af the Order is not applicable to the Company.

{ivk  There are no lodns, investments, guaramecs, and security in respeot of which provisions of
sections 185 and |B6 of the Companics Act, 2013 are applicable and accordingly, the
requiremant to report on clause 3(iv) of the Order is not applicable ta the Company.

(v} The Company has neither accepled any depesits from the public nor eccepted any amounts
which are deemed Lo be deposits within the meaning of sections 73 1o 76 of the Companies Act
and the riles made thereunder, to the extent applicable. Accordingly, the requirement Lo repart
on clause 3{v) of the Crder is mol applicable 1o the Company,

(v} The Company is not in the business of sale of any goods or provision of such services as
preseribed. Accordingly. the requirement to report an elanse 3(vi) of the Order is not applicable
1o the Company.

(wilya} Undisputed statwory dues including goods and services mx, provident fund, employecs’ state
insurance, income-tax, sales-tax, service tax, dury of custom, duty of excise, valoe added ta,
cess and other stalutery dues, as applicable to the Corporation, have generally been regularly
deposited with the appropriaie authorities.

According 10 the information and explanations given to us and based on audit procedurcs
performed by s, no undisputed amounts payable in respect of these statutory dues were
eurtslanding, at the year end, for a period of more than six months from the dase they became
payable.

{b) There are no dues of goods and services tax, provident fund, employees” state insurance, income
1Ay, sales-tax, service tax, value added tax, coss, goeods and service tax and other statutory dues
which have nof been deposited on account of any dispute.

{viii] The Company has not surrendered or disclosed any transaction, previeusty unrecorded in the
books of account, in the tax sssessmionts under the [ncome Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on elawse 3(vili) of the Order is not applicable to
ihe Company,

{ix}{n) The Company has not defaulted In repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(ix)(h) The Company has not been declared wilful defaulier by any bank or financial institution or
government or any government sulhority,

{ix)(c) Tenn loans were applicd for the parpose for which the loans were obtained,

(ix)}d) The Company has not utilized funds ralsed on short term basis for long term purposes, the
requirement to report on clause 3(ix)(d) of the Onder is not applicable to the Company.
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{ixMe] The Company docs nol have wny subsidiary, associste or jolnt venture, Accordingly, the

requirement to report on clavse 3{ix)(e) of the Order is not applicable to the Company.

(ix}(f) The Company docs not have any subsidiary, associate or joint venture Accordingly, the
requirement te report on Clavse 3{ix)(T) of the Order is not applicable to the Company.

(xda}  The Company has not raised any money during the year hy way of initial public offer £ further
public affer (including debt instruments) henee, the requirement 16 report on clause 3(x¥a) of
the Order Is not applicable to the Company.

(x}b) The Campany hss complied with provisions of sections 42 and 62 of the Companies Act, 2013
in respect of the preferential allotment or private placement of shares respectively during the
year, The funds raised, have been used for the purposes for which the funds were raised.

{xiXn) As informed to us, No fraud by the Company or no fraud on the Company has been noticed or
reported during the year,

(xi1Kb} During the year, no report under sub-section {12) of section 143 of the Companies Act, 2013
has been filed by secretarial ausditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rales, 2014 with the Central Government.

(xi)e)  As reprosented to us by the management, there are no whistle blower complains received by
the Company during the year.

(i} The Company is net a nidhi Company as per the provisions of the Companies Aet, 2013,
Therefore, the requircment 1o report on clavse 3(xii)a), (b) and (¢) of the Order isnot applicable
to the Company.

(i) Transections with the rclated parties ase in compliance with sections 177 und 188 of Companies
Aty 2013 where applicable and the details have been disclosed in the notes to the financial
satements. as required by the applicable accounting standards,

(xiv)(a} The Compuny has an internal audit system commensurate with the sizc and nature of s
Mess.

(xiv)(B) The internal audit reports of the Company issued il the date of the audit repart, for the period
under audit have been considered by us.

{xv)  The Company has not entered inlo any non-cash transactions with its directors or Persons
connected with its direetors and hence reguirement to repott on clavse 30xv) of the Order is not
applicable 1o the Company,

(xvi)ia) The provisions of section 45-1A of the Reserve Bank of [ndia Act, 1934 (2 of 1934) are
applicable 1o the Company. Accordingly, the requirement to repart on clause (xviXa) of the
Order is applicable 1o the Company.

{xvijb) The Company is a Credil and Investment Finance Company registered with 1he Reserve Bank
of India and has obtained u Certificate of Registration {CoR No. 14.03545) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934,

(xvilic) The Company is not a Core Investment Company as defined in the tegulations made by Reserve
Bank of India. Accordingly, the requirement (o report on clause 3(xvi) of the Order is not
applicable to the Compamy,




| &ﬁmmtmm;m

{xvii(d) There is no Core [nvesiment Company as a part of the Group, lence, the reguiremenst (o repor
on elanse 30xvi of the Order is mot applicable 1o the Company.

{xvii) The Company has incurred cash losses of Rs. 6,40,43,241/- in the current financial year.

{xviii) There has been no resignation of the siatutory andiess during the year and accordingly
requirement o report on Clanse 30xoviil) of the Order (s not apphicable to the Company.

(xix)  Onthe bazsis of the Drancial ratios disclosed in note 21 1 the Onancial statemenis, ageing and
expected dates of realization of Moamcial assets and payment of Onancial labilities, other
information accompanying the financial stetements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
fasumptions, nothing has come to our attention, which causes us to belicve that any material
uncerininty exists as on the date of the audit report that Company is not capable of meeting its
liahilities existing &t the date of balance sheet as and when they fall due within a period of one
year from the balence shect date. We, however, state that this is not an assurance as to the fulune
vigbility ol the Company, We further state thar our reporting is based on the facis up to the date
of the audit report and we neither give any goarantes nor any assurance that all labilities falling
duie within 4 period of one year from the balance sheet date, will get dizcharged by the Company
a3 and when they Tl dus,

{xx)(a) Thisclanse is not applicable to the company, hence the company is not required to transfer any
pmount {in respoect of other than angoing projects) to a Mind specified in Schedule VI of the
Companics Act within a period of six months of the expiny of financial year in compliance with
second provisolo sub zection 5 of section 135 of the Act,

{xx)b) This clause i not applicable to the company, hence there are no unspent amounts in respect of
ongoing projects, that are required to be transferred to-a special account in compliance of
provision of sub section {6) of section 135 of Companies AcL

Far Agiwal & Associates
Chartered Accountamts

CA P, C, Agiwal
Partner
MMembership Number: 0804

LIDTM: 22080475 A TS MM G080
Delhi
May 27, 2022



Balance Shoet as at 318t March 2033
Particulars Hates Far tha yaar ended As al
3t March 2022 INR) 3=t March 2021 (INR) |
Sharehalders Funds
&) Shaire Capital 2 23 85 30 2.34.50,000
b} Pesaries and Surpivs 3 E1.31, 137 (2206 141)
E‘!.‘IT.E,:JET 1240, 859
alahans licalicn Money . 5
Mon Currant Liabilites =
) Lang Teemn Bompawings 4 15,75 48, 704 -
k] Loag Tesmn Proviskors 5 1B 51,550 S0 (00
15.84,10,352 50,004
Current Liabdiities
a) Shor Tarm Bemoasings =} 3793 08,792 -
o) Dithear Currsnt Liakillies T 1,749 293 13,84 828
2} Shod Term Provisions & 8,25 430 =
39,72 53,522 13,84,328
Tatal 78,84,15,171 2,28,T5.THT
|B ASEETS
Hon Cumant Asssis
a} Proparty, Plant and Eguipment & intangfhle Assers r
(1} Fropanty, Flant end Equipmeant i B2, B9 AED 4.53, 1508
(1) Irtangibie Azssis 10 g .
b} Long term Loans and Sdvances 1 28,08, 208 BEd
o] Dibvar Mos Currenl Assels 11 AEE10 "
30,0457 568 453,188
Currant Assebs
g Cash and Cash Equivalenis 12 21,3008 S08 7.04,29,160
¥} Shorl Term Loans and Advances i3 25.01,18, 494 -
£i Othar Currant Asssts 14 2.4B.33,253 17 63, 468
42,79 57 503 2,33 73 837
Total T2.A4.15471 2,26,75,T8T
Bigrétcant accounting pelisies and notes Io sccount i

As per our report of even date attachad

For Agiwal & Assoointos For and an behalf of board of Directors
ICAl Firm Registration Humber:S00181H Baeds Flncef '-T._"'.F".‘. T ilen
Charered Accountants T
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Place: Gurugram Membership Mumk

Dot 2Tt May 2022



Particulars Malas Far the year anded For the year ended
A1t March 2002 (INR] _ 31st March 2021 [INR)|
EEVENUE
Revenue from Dperafans 18 5,81 88 Td0 a2, 747
Char Inioama 16 EIJ.IE'E'EB 13 46,233
Tolal Revemse (&) 6,52,08.005 14,01,578
EXPENSES
Employess Benalit Expanzas 7 RS, 164 1780405
Firance Cost 18 2,841,880 1548
Depreciation 1m0 23.70.053 43523 |
Conlingant Frovsion on Siendand basels 14 12.82 363 -
Oinar Espansss 2 2,85 BR 234 1B 25, 036
Teotal Expanses [O) 13,16.21,423 47,26 70
Frofit Befone Tax ()= A8 {68413 334 (292,731
Taw Expenses (D)
1) Cumrard Tax - -
2) Delerrad Tax - =3
ProfitiLoss for the year £ =C-0_ 18,562,135 354 (#3.24 731
nificand accounh icies &nd noles o acoount 1

The accompany noles ara intagral par of Beoounting palcles
A5 pér our report of even dals attachad
For Agiwel & Asscclates Far and on bahalf ef baard of Directors

ICAl Firm Registration Mumber:B00781H Seeds Fincap Private Limited
Cherarmed Accountants

%

Gr
CA P, . Aghwal Mo a
Memibarahip Nusmber: DB0E

UDIN; 2308047 SAISMM X IE08
Place: Guregram
Date: ZTth May 2022



SEEDS FikeAP PRIVATE LIMITED
Cash flaw Statemant for the year ended 3ist March 3383

Fanicidary Far the year &nded Far tha year andad
181 March 20&2F {INA) 1af March 2031

CASH FLOW FROM CPERATING ACTIVITIES

[Hel Profitf {Loss) bafoen tax [5.54,13.334 (23,24, 7317
Aeljssiment for Hon Cosh Expensas and Mon Operating aciivitias

Deprecibon FA 0093 48,633
|Inleres? on FOR |SELE1 225) (13,49,237)
[Cpsrating Prafit before Working Capital Changes 8,597,524 466] (36,24, 340}
Incramse Deorease| in Othar Non Cunend Adsals {371,814, 2904 200,060,000
Ingigsd sl Decraass] n Other Curtent Assets 12,30, 32, 7as) (1185 Bed)
Ingrassal Decreane] inLong Term Loans and advantss (26,36, 1 A5 :
IngraddaDecreane] in Shorl Tesm Loans and advances 125,01, 18,4444 -
Ingraasal Ducrease] in Other Cureni Lisoiies 1,57,34 J84& QAT H2E
InpraassDeceasa] in Long Tern Provisions 8,11 a8 50,000

] in Shor Term Provisions B 26 430 (40 815)

ting Activities (61,94 t4.1 184 52T
(A |Med Caesth Ditflow from Operating Activities i#1.54,70,190) 1,69 87,127
(CAEH FLOW FROM INVEETING ACTIVITIES
Purchess of Fiosd Assals [F3.86,62a) 16,02, 782
|||l|ﬂﬂ'. o FOR ==K e ] 13,485,232
Mud Cash Qutflow from Invesiing Activities 17 B.AG 480
Proceeds from issue of Share Cagital Includirg share plemium 27 BE FL ey 30,00.000
ocedads from Short TermiLong Tamm Borgwing 3 6 ET S [
. [MetGash Outflow from Financing Activities ,!!ﬁd&ﬂ 32.00,000
Net increass in Cash & Cash Eguivalents [AsBve] 18,38 76 748 2,00,00, 576
] and Ceeh Eculvalents 2,048,290 160 E%E!_l
Cipaing Cash snd Cash !EHETm'“ 1,30,05,900 7.04,29,160

Az par aur repart of even dele attachad

Faor Aghwsl & Ascoclstos
ICAI Firm Fisgiatrilicn Numbar-000101H
Charterad Accourtanis

CaP.C. Aghwval Subhash Chandra Acharya
Membership Numbar: 08875 DIN:0661 2145

LEDIN: 220804754 JEMMXIEDE

Place: Surugram
Coade: 2Tth May 252z




Seeds Fincap Private Limited
Ues999DL2019P 357518
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Corporate information

Seads Fincap Private Limited ["SFPL" or ‘the Company') was Incorporated on 15" November 2018 under tha
Companies Act vide CIN USS299DL2018PTCISTE18 1o cary on the business of a finance company. The
Company Is registered as a Non-Banking Financial (Non-Depasit Accepting or Holding) Company under section
45-1A of the Reserve Bank of India Act, 1934 vide certificate no. 14.03548 with effect from 28, March 2021 and all
directions, guidelines or instructions of tha Reserve Bank of India that have been lssued from tire 1o time and are
in force and as applicable to 2 Non deposit taking Nan- Banking Financial Company are applicable fo the Company
The registered office of the Company is 509.5th Floor, Warld Trade Cantre, Babar Road, Mew Dehi-110001 and
corparate office &t Unit No. B32-663, JMD Megapolls, Sohne Road, Sector 48, Gurugram, Haryana, 122018

1. Significant Accounting Policies
{a} Statement of Compliance in preparation of financial statemeants

The financial stalements of the Company have been prepared in accordance with the gensrally acceplad
atcounting principles in india(indian GAAR) the company has prepared these Financial Statements to comply
in &ll materlal respacts with the Accounting Standards ('A3'} notified under section 133 of the Companias Act,
2013 (the 'Act) read together with Rule 7 of the Companies (Accounts) Rules, 2014, Companies {Accounting
Slandards) amendment Rules 2016 The financlal statemants have been prepared on an aserual basiz and

going concemn basis and under the historical cost convantion except as disclosad In specific accounting
policies.

The accounting policies adopied in the preparation of financial statements are consistent with those of the
previous Year.

(B} Funecticnal and Presentation of Cumency

These financial statements are presentad In Indian Rupees (INR), which is also the Company’s functional
currency. Al the financial information have been presented in Indian Rupees (INR)

{e) Current | non-current classification of assets / liablitles

Aa required by Revisad Schedule Il the Company has classified assets and liabilitias iniy current and non-

curent based on the opersting eycle. An operating cycle is the fime between fe acquisition of assets for
processing and their reallsation in cash or cash equivalants. Since in case of non-banking financial Company

normal operating eyele is not readily determinable, tha operating cycle has been conglderad as 12 manths,
[d) Use of estimates

The preparation of financial siatements in conformity with Generally Accepied Accounting Principies requiras
management to make estimates and assumptions that aMec! the reported amounts of assets and abilities,
disclosure of contingent assets and liabliities at the date of the financial statements and the faparted amounts
of revenues and expenses during the reporling period. The Management balieves that the estimates used in
preparation of the fnancial statements are prudent and reasorabla,

Tha actual results could differ due to these estimates and the differences between tha aciugl resulls and the
esfimates arm recognised In the periods in which the resulis are known/materialise, The estimales and
undarlying assumptions are reviewed on an ongoing basis.

{e) Revenue Recognition

(i} Interest incorma on loans |s accounted for by applying the interest rate on the diminishing batance of the
financed amount over the period of the agreemeant,
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(21} Processing fees is recognized as income an-accnaal basis

(v} Interest income on fixed daposits recognized on 2 tima propartion basis taking Into account the ameunt
outetanding and the rate applicable.

(v) All other income ie recognized on an accrual basis,
{f) Property, Plant and Equipment
Eixad assets are staled at cost, net of accumulated depreciation end accumulated impairmant losses, if any.
The cost comprises purchase prcs, borrowing costs if capitalization griteria are met and direclly attibutable
cnet of bringing the asset to its warking condition for the intended use, Ay trade discounts and rebates are
deducted in arriving 81 the purchase prics.
{g) Depreciation on Property, Plant and Equipmant Agget! Amortization

[} Depreckstion of fixed assets is provided using the usaful llves and, in the manner, pravided In Schedule Il
of tha Companias Act, 2013 following written down value mathod,

Asset description 1 Estimated Useful life {in Years)
Compuiers and paripherals |

Furniture and Fxiuras i0

Venicies ]

Difice aquipmant 5

Mobile and Tablet 3

Saftwars a

{ii] Individual assets having cost or reasonabls vakue jezs than Re G000.00 (Five thousand rupees) has
been expensed In the month of purchase depending upon the nature of azsel

{h) Boerrowing Cost

Borrowing cost consists of Interest and other ancillary costs that entity ircurs in connection with borrowing of
funids.

(i} Classification of Loan portfolio

Loan Portiolio is classified in accordance with Non-Banking Financial Company Directicns fssued by Resarve
Bank of Indla a3 mentioned Delow.

Agoet Classiication Morms

{1|Standard Assets means the assets In respecl of which no default in repaymant of principal or payment of

interest is parceived and which does not disclase any problem nor caimy more than normial risk atteched to the
business.

[iijMan-Performing Asset means an assel for which inferest or principal has remained overdua for a period of
180 days or mora.

=
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Provisioning policy for loan portfolio

Loan portfolio is provided for in accordance with NBFC Master Directions which require the total provision of:
(i) 0.25% of the outstanding loan portfolio,

(i) 10% of the aggregate loan installments which are overdue for more than 180 days.

(iii) 100% provision to the extent to which the advance is not recovered for more than 24 months.

(iv) In addition to item (iii) above, depending upon the period for which the asset has remained overdue for
more than 24 months, provision shall be made on the following basis.

a) Upto one year — 20%
b) One to three years- 30%
¢) More than three years — 50%

(k) Provision and contingent liabilities

0]

The Company recognizes a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. When there is a possible obligation or a present obligation
in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate. If it is
no longer probable that an outflow of resources would be required to settle the obligation, the provision is
reversed.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related
income are recognized in the period in which the change occurs.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the company
or a present obligation that is not recognised because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognised because it cannot be measured reliably. The company does not recognise
a contingent liability but discloses its existence in the financial statements.

Sale of asset portfolios by way of assignment/ securitization
The Company undertakes sale of its loan portfolios by way of securitization/ assignment of its loan portfolio.

The assigned/ securitized portfolio is de-recognized from the books of the Company in situations where the
Company relinquishes its contractual rights over the underlying loan.

(m) Employee benefits:

The Company has various schemes of retirement benefits, namely provident fund, gratuity and leave
encashment.

(i) Short- term employee benefits: TR - -
- :h o, - =

b Kr' e ol % _:"" |__.

All employee berﬂ'éfrts paydble/ available within twelve mon'ths of renderipg, the service are class“fleqi as short-

term employéeqé'netm Benefits such as salaries, Wage5| T\dlbonﬂs'eﬁ Fare recognizelzd in-the, Sta;telment of

Profit and Losg in the/périod in which the employee renders.the related grwce ) “ohA 15
Hl W

(i) Other long-term employee benefits: 11, R s, o5 T

Entitlements to annual leave are recognized when they accrue to ent es. Lg%c&fta‘-‘:lem]ﬂements. can be
availed while in service of employment subject to restriction on the maxirmtRrnaib of accumulation. The
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company determines the liability for such accumulated leave entitlements on the basis of actuarial valuation
carried out by an independent actuary at the Year end.

(iii) Defined contribution plan:

Contributions towards Provident Fund are considered as defined contribution plan and the contributions are
charged to the Statement of Profit and Loss for the year when the expenses are actually incurred.

(iv) Defined benefit plans:

The present value of obligations under such defined benefit plans are based on actuarial valuation carried out
by an independent actuary using the Projected Unit Credit Method, which recognizes each period of service
as giving rise to additional unit of employee benefit entittement and measures each unit separately to build up
the final obligation.

(n) Taxes on Income

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to
be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws
prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date. Current income
tax relating to items recognized directly in equity is recognized in equity and not in the statement of profit and
loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current Year and reversal of timing differences for the earlier Years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred
income tax relating to items recognized directly in equity is recognized in equity and not in the statement of
profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. In situations where the
Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only
if there is virtual certainty supported by convincing evidence that they can be realized against future taxable
profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down
the carrying amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available against which deferred tax asset can
be realized. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually
certain, as the case may be, that sufficient future taxable income will be available.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain or virtually certain, as the
case may be, that sufficient future taxable income will be available against which such deferred tax assets can
be realized.

(o) Cash and casr_\._eq_uivalents

Cash and Ccl:én .rncw'u alents comprise cash at bank and in haﬂd aJ‘-ld §hort -term fixed deposnsl investments

with an orlgmal rdaturity 6f three months or less. fny 4 N -—--H" '
Fixed Deposnt wﬁh more than twelve months maturlty. are d|scloseﬂ separately under cashuahd cash
eqUIvalentSk __" '. I'lj_'l:lll\. :' e re --Il:"-: I AL SE&) “_"l
L -\.l"-_ __,.- _.-" '_'_". Al =)
: iA] &
(p) Segment Reportmg \ "L'-‘-' ',f-“' T Q:* o ./f*?r
X 1 "'\-.:'\_L E |..-II "' -"'
Since the Company’s business activity falls within single primary/ seconda ' busmess Js%gmeng viz., loan and

financing in India, no disclosure is required to be given as per Accouriti tand@ 5)}— 17 “Segment
Reporting” as notified under Section 133 of the Companies Act, 2013 (‘the Act’, reagi tbg’éther with paragraph 7
of the Companies (Accounts) Rules, 2014.
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(g} Event occurring after balance sheet date
Events ooouering after the bafance sheet date are those significant events, bolh favourable and unfavourable,
that oo between the balance shest date and the date on which the financial statemenis are approved by the
Board of Dinectors.
Adjustments to assats and liakilities are required for events oocurming atier the balance sheeat date thal provida

additional information materially affecling the determination of the amounts relating to conditions sxisling at the
balance sheat date.

Adjusimeants 1o assets and Babilifies are nod sppropriate for events occurring after the balance shest date, 7
guih avants do not relate to conditions existing at the balance shaet date.

Thare are events whech, although they 1eke place after the balance sheet date, are sometimes reflected in the
financial statements because of stalulory requiremanis or because of their spacial nature.

(r} Impalrment of asset
An assol 3 treated 33 Impaired when the carrying cost of asset exceads ils recoverable vaiue, An iImpalrment

loss is charged to he Statement of Profit and Loss in the year in - which an asset is identified as impaired. The
impairment loss racognized in prior accounting period is reversed if there has been a change in the estimate of

recoverable amount.
{s) Cash flow statement

The Cash Flow Statement has been prepared under the indirect method as sel out in the Accounting Standard
- 3 on Cash Flow Statemants prescribed under the Companies Act, 2013

() Changes in accounting Policles
Mo gignificant changes in accounding policies have bean made dusing the year,
{u} Portfolio insurance claim recelvable

Insurance clalm on death cases s gensrally received in 3-6 months post the intimation of death to Insurance
COmpany.

v} Input tax credit methed

As per gection 17(4), the compary can claim input 1&x credit on is inputs, inputs senvices or capital goods at a
fined rate of 50% on all of its credit, and rest of the input tax credit would lapse

<% ABSg
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2Z. Earnings per share

Baslc eamings per equily share is compuited by dividing nat prof

tor loss attributable to the equlty sharsholders

for ihe year by the weightsd average number of equity shares oulsianding far the year. Dilled eamings per

shere Is computed using the weighted average number of equity shares and
number of aquity shares that could have been issued on the eonvarsion of all

excepl where resulis are anti-dilugive.

also the weighted average
diutive pofential equity shares

For the year ended For the year anded
_Particulars 31st March 2022 31st March 2021
Profit after tax as per the statement of Profit and Loss V6,64, 13,334} {23.24,731)
Met Profit atiirbutable to equity shrehalders for calculation of
basic EPS (6,64,13,334) (23,24, 731)
Opening Balance of equity shares 20,45 000 2045000
Add: Issued’ converted during the year 28517022 30,000
Closing Balance of Equity Shares 3,16,62,022 20,75,000
Mominal Value of equity shara (INR) 22,56,20,220 2.34.50.000
Weighted average number of shares ouistanding during the
pariod for calculation of basic EPS 1,24,70,303 2042036
Effect of diluted pateniial shares - -
Welghted average number of shares outstanding
during the perled for calculation of balsc EPS 1,24,70,303 20,42.036
Basic Earning par Shares (INR) (5.53) {1.14)
Lguumct potential Equity Shares (INR) (5.53) {1,14)
23. Auditor's remuneration {excluding tax)
For the Year ended For the Period ended
Particulars March 31, 2021 March, 31 2021
{In Lakhs) (In Lakhs)

As acditor

-Statutory audit 4.00 020

Total 4,00 020

24, Disclosure with respect to Accounting Standard (AS}-15 [Revised) Employes Banefits

a) Defined benefit plan (Gratulty):

The Company operates gratuity plan wharein every empioyes is entitted to the bensfit equivalent to 15 days
(for & month of 26 days) of total basic salary last drawn for each compieted Year of sarvice. Graluity is payable
to all eligible emplayees of the Company an retirement, separation, death or permanent disablement, in ferms
of the provisions of the Payment of Graluity Act, 1972, excep! that there is no limit on payment of gratuity.
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The fallowing table sels out the status of the gratuity plan as required under AS-15 [Revised):

(Amount in INR)
For the year ended For the year ended
Particulors 31% March 2022 31% March 2021

A) Reconcillatlon of benefit obligations and plan

assats: -

Opening dafined benefit obligation 25,000 .
Current service cosl 4,536,721 .
Interest cost 1,600 -
Actuarial lossesd (gains) i1,802) .
Benefits paid - -
Settlement loss! [gain) - -
Closing Benefit Ghligation 4,61,419 -
B) Reconciliation of present value of the obligations

end the fair value of the plan assets: -

Prasant valua of obligations 481,418 &
Fair valua of plan asssts . -
Net liability to be recognized In Balance Sheet 4 61,419 -
C) Gratuity cost for the Year:

Current service cost 438,721 =
Interast cost 1,600 -
Expacted retumi (loss) on plan assels . -
Settlement lags/ (gain) - -
Met actuarial losses! (gain) recognized in Year {1,802) -
Priar pariod charge for current cost - -
Net gratuity cost/ (income) to be recognized in 436,419 .
Statement of Profit and Loss e

Feor the year ended Far the year ended
Assumptions 31% March 2022 314 March 2021

Digcount rala B.40% p.a. -
Expacted rate of retum on plan assets -

Salary escalation rate 6.00% p.a, i

Fimancial assumptions

The discount rate mentioned above reflecls the estimated timing and currency of benefit payments. It is basad
on the ylelds! rates avallable on applicable bonds as an current valuation dats.

The salary growth Indicated abave is the Company's best estimala on an increass in the salary of the
emplovees in fulure Years, defarmined “onsidaring the general frend In inflation, EENICTlY, promations, past-
gxperience and olher relevant factors such as demand and supply in employment market, gie,

P
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b} Eamed Leave Liability:

The eamed leave due to an employee is the period which the employes has eamed, diminished by the

perod of leave actually taken by the employes,

{Amount in INR

=]
. n s | e s
| A] Reconciliation of benefit obligations and plan
Basets: -
Opening defined benefit obligation 25,000 -
Current servica cost - -
Intarest cost 1,600 -
Actuarial losses/ (gains) 8,16,634
Benefits paid - -
Satttement lossd {gain) - 5
Closing Benefit Obligation 5,43,236
8) Reconcillation of present value of the obligations
and the fair value of the plan assets: -
Fresant value of obligations 9,43,238 -
Fair value of plan azsals - -
Met liability to be recognized in Balance Sheet 9,43,236
C) Earned Leave cost for the Year:
Curment esrvice cost 9,718,238 =
Inferest cost - -
Expected refurmy (lass) on plan asseals -
Settlement loss! (gain) =
Mel actuarial losses/ (gain) recognized In Year
Prior pericd charge lor curment cost -
Net parned leave cost! (income) 1o be recognized in 9 18,238 .
Statement of Profit and Loss -
F F: r
Assumptions it ol By
Discount rate 6.40% p.a. -
Expecled rate of return on plan assets
Salary escalation rate | 6.00% p.a. -

25, Provislon for outstanding loan portfolio

(a) The detalls of Provision for outstanding loan portfolio (Refer note

Direciions!

1)) In accordance the NBFC Mastaer

{Amount In INR)

As at 31" March 2022 s at 31 March 2021
ClassHication Loan Partfalio Prawvision Laan Portfolic Provislon
Standard Porifolio 51,2945 111 12,82 383 - -
| Sub-Standard Partfolic = -
Doubiful Porifolio =
51,29,54,111
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26. Related Parties under AS-18 with whom transactions have taken place during the Year.

(a) Directors and Key Managerial Personnel

-Mr.Subhash Chandra Acharya - Managing Director and CEO
-Mr.Avishek Sarkar - Whole Time Director
-Mr.Sudhindra Kumar Sharma - Director

-Mr.Krishnendu Sarkar - Director (Upto 8" March’2022)
-Ms.Monika - Director

-Ms.Mahak Chawla - Company Secretary

(b) Relative of Key Managerial Personnel

-Ms. Monika - Director

(c) Transactions with Related Parties

For the year For the year
. ended ended
S.No. Particulars (In Lakhs) (In Lakhs)

31 March 2022 31 March 2021

Remuneration for Key Managerial Personnel* : -

(i) Mr.Subhash Chandra Acharya 42.50 -
(@) | (ii) Mr. Avishek Sarkar 35.00 -
(iii) Mr. Sudhindra Kumar Sharma 20.16 -
(iv) Ms. Mahak Chawla 1.07 -

Other Transaction: -

(i) Advisory Fees: -

(i) Mr. Sudhindra Kumar Sharma 7.05 |
(i) Payment of Advance given to Company: -

(i) Mr. Subhash Chandra Acharya (4.57)
(iii) Allotment of Equity Share including Share Premium: -

(b) | (i) Mr. Subhash Chandra Acharya 170.00 -
(i) Mr. Avishek Sarkar 135.00 -
(iii) Mr. Sudhindra Kumar Sharma 90.00 -
(iv) Ms. Monika 15.00 -
(iv) Issue of Compulsory Convertible Preference Shares :-
(i) Mr. Avishek Sarkar | - | 30.00
(v) Conversion of Compulsory Convertible Preference Shares :-
(i) Mr. Avishek Sarkar** | 30.00 | -

Note: The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave
benefits.

**Convarsion of Compuisory Caonvertible Praference Shares amounting 10 Rs. 30 Lakns into 3 JL, OUO

INR 10 each. Equity Shares of
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27. Assignment Deal

The Cempany sold loane through direct assignmaents to Vedika Credit Capral Limited on January 20,2022, The
information on direct assignmant activity of the Compary as an Criginaler is as given balow:

maount in INR
Particulars For the year ended |For the year ended |

31%= March 2022 Ji® March 2021

[T} No. of accounis 361 :
(i) Aggregate valus (net of provisions) of accounts sold (INR) | 2,04,00,057 -
(i) Aggregate considaration [INR) 2,04,00,057 0
(vl Minimum Retenton (INR) 31,05, 166 =

iv) Addtional consideration realized In respect of accounts
transferred (n earlier Yaars
{viiAggregate gain f loss over net book value - -

28. Covid-19 Related disclosure

Disclosure as required by RBI circular dated April 17,2020 'CoVID-19 Regulatory package -Assel Classfication
and provisioning i not required.

The confinuing impact of COVID-19 an the global economy and how govemnments, busingsses and consumers
respond 18 uncertzin. This uncartainty is reflacted in the Company’s assessment of impairment loss aflowance on
its Inans which are subject fo a number of managemant judgements and estmates. In relation 1o COVID-18,
judgements and assumptions include thi possible extant and duration of tha pandemic, the impacts of actions of
governments and other authorities, and the responses of businesses and consumaers In different indusinies.
Further, the Company has In addition to the moratorium benafit discussed above restruciured certain loan
accounts in accordance with the Resolution framework for COVID-18 refated siress as per tha RBI Clrcular datad
August 2020, These accounts have been classified on the basis of the historical behavior of such Isana and
applying suitable macro-econamic outlook and expacted cradit losses have been provided in respect of those
loans as wail,

79. Report on other legal and regulatory requirements: -

(I}. At the Year end, the Company did not have any long-term coniracts including derivative coniracts far which
there were any matarial foresseable losses.

(). There is no unhedged foreign currency expasure during the Year.

{il). The Campany has taken confirmation and there are no amounis that need to be disclosed in accordance with
the Micro Small and Medium Enterprise Develogment Act 2008{MSMED) pertaining le micro or small enterprise:s
far the year ended 31% March, 2022 the company about I status as mriicro or small smerprises or its registration
with the appropriaie autharily under MSMED,

30, Figures for previous Year have been regrouped andior reclaseified wharever considerad necEssary, 1o
conform to current Year's ciassificatlion,

31. During the year company has not made any provision on account of doferred 1ax dua fo accumulated loss of
INA B ]G 22 475,
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32 Balances of sundry debtors and creditors and other partles are subject to confirmation,
33.Node po 1 k0 32 are Integral part of finangial slatement,

As per our report of even dats
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Sueds Fincap Private Limited
Noles forming part of the financial stataments for the year snded 3151 March 2033

Ag at A= at
3 Beserve and Syrpius March 2023 (MR} ilarch 2021 (MR
A4 thie beginning of the year - -
Acd: gn lesus af Shares T AT 53 61F -
M -h‘
Profif & Loss Accoynf
At the beginning of the yeer 22,08,141) 1,168,883
Hudd Mt Profiv'il oas} for the Yagr (8, B4.13,334) 2324 73
Less: oifwr appropnaiicrs B 2A4TE |§£§,141§
Total Reserva ang Surplus 1,314,137 (22,08 141)
iy at An af
£ Long Term Barrowings® March 2022 (INR| March 3921 (A}
Tamrn Losn
<Fram Bank (Secumdy BE, 65 875 '
-Fram Sthars (Seoured) 120882020 .
&0 (Previous yaar NIL) 18% Unsecursd, Seniar, Redeemabie,
Blan Canyintibie Detentures of Re. 5000005 aach 3.08.00 0o -
Tedal Long Tesm Borrowings 15 TS0 Tid R —_ LA
“Secuned Losds ae guaranized by promatens disclor and by bypefecalion of Book Deb,
Inleras) rates Gpplicabla on aRdve seourad inang ans rangig Ditwesn 14%-16.T5% p.a. (previous yasr HiL)
e As at
i Long Term Provisians [March 20337 {INK]} Harch 3021 {IMR}
Prowisian foe Lesve Encaphmamd 44888 25,0
Prieigion for Graluity 4 50 533 26,000
Carlingant Pravaian sgaing Sandend Aspets 6 BT DA -
Toial Lang Term Provisions 16,61 558 28,000
A wl fig ot
& Bhart Term Bomowings® March 2023 ANEY March 30917 [INF]
Blank Chirdial [Secured) 1247 63 148 -
Term Laan
Fram Bank |Secured) 306,60, 850 -
SFromm Oihers [Segured] 18,915,308, 20 -
110 {Previous year MIL) 16% Unsecursd Sankor, Redssimable,
Mo Corrvadible Debanhures of B 5000000 sach B, 000 Do .
Taket Shuot! Ve Brpasingh — BT —
"Seciied Loans @9 guaraniled by prometens dirsclor and by hypolhecation af Book Dbt
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fis mt An nt
T Other Curreni Linkilities March 2023 (INR] March 2031 (IMR]
Inesesl Aooried bul nal dus 35 55 378 .
Advances From Dingstomn - 457,000
Evpenta Payabla 20.38.276 701,556
Fayatie fo BC Partrarg 325275 3 535
Biahilory Duns 2503,a35 TE213
Payable trasrds Asugremant 20,83 567 -
Crihar Liabikties 51.13.242 84 550
Taotal Oifer Current Liakilibes 1,78.13.203 13,054,628
Az at Ag af
B Shon Torm Provisions Masch 2022 () Marsh 2021 (INR)
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Seeds Fincap Privais Limiled
Wotes farming part of the finsncial stalements far the year ended 31t Maroh 2023

Ciher Mon Cirrent Asasts

-In Fisd baan delaull gusrantes [Mesturity mona than 12 months)

FANImMum redantion reckovasls an Azsigrisant
Tatal Oifver Mon Current Asseds

Cash and cash sgquivalends

=In Sumant Accoum

-In FOR {Maturity within 3 meamihg)
Cash in Hand

Total Cash &nd Cash Equivalents

Shart Turen Loans and Advances

Etandard Poriola Loans

Sub-Blendard Parfako Loans

Douibiful Portfolio Loans

Loss Partfolio Loans

Telal Bhonl Tarm Loars snd Advances

Curnent Assats

Inbargsl Acenssd o FOR

Incomsa Ascrued

Minimum selention recisvable on ABkignemen]
TOE and GST Receivabivs
Repahnbie dnom B Partarg
Advards o vendar

Prepsld evponsss

Advance o Employess

Saourlty Dopodil

Camied down balarce-nsararce
Cash Colaieral Réchvarathy
Ineuransz Claim Recevatie-Parloio
Tadal Current Azzels

As o

March 2027 (iHR)

3,127,483, 082
18,148

SE—N AL
3,218,210

A ag
Margh 2322 (INR)

13552611
18,53 00 550

25,01,18,444

A5 af

March 2022 MR}

5318187
AR 12046
2 BT 08
10,88 376
8,33,740
180847
dH Z3 488
18,15135
12,566,230
380000
44 438
158778

4B 30 253

Az
March 2021 (INR)

4,38 418
00,008,000

1.88.554
52,747

1,65 53

£.4% 072
147,200
&0 804
648330
S0, a3

1T T




18

16

17

18

i

Priv

dgeds Fineap Privibe Limibeg
Motes farming pam of the Ninanclal statemanis

Revenus From Oparations

Inleres! Incems on Loan Porflio
Procossing faes

Irdaresl on FOR

Sardgar Feags

Lale fze & Penalics - Othar
Busminass Partnarship Incoms
Tetal Revenue From Operatons

Qther Incame

Interus{-on FOR
Othwar Ipcame
Tetal Qther Income

Emplayes Benai Exponsas

Salatie s mages and honys

Drecior Rsmminaralian

PF and ESI Conbibution

Leave Encashiman

Grauity

Insurance Eipsnitos

Slal Wellare supengss

Talsl Emgleyer Banafit Eupanans

Finance expenses

Finance Cost

Procesiing Foes

Barik chargos

CEher Finance Cas

Tedal Fimanee Exponses

Centingent Provisica against Siandard Asseis

Cordrgant Pravision agains! Slancerd Axssts
Talal Contingent Provision against Standarg Ascaots

Cdhor Expanses

Arverlisamient Evpenses

Business Provrealian

Traveling and Coanvayancs supensss
Cammunicalion Expanges

Ranl Exparses

Oifice Exponses

Eleciricily Evpaniss

Soltware Experses

Recruiimen! Evpenses

Painting & 3

Repsir anc Malnleranmg- Computpr
Rapgir and Mardanarce- Ofcs
Misting and Cordsrences

Bramich aslabiishment sxpangss
Legal ardl Profossional charges
Wararce Evpensag

Birectar Sitfing Foes

Prafiminary afensos writhen off
Annug MMesl Expinsos

Bk Fasy

Membershin and Subscriplion charges
Cermal Cradil Disalowes

Wi, Expenises

Tolal Other Expanges

II'-:%E' !.ll'll]1fr‘.-|ll.‘vl _ff:;a'll
“H

g et

Ax nt

Margh 2037 {IN#&|

487,17 fR4
1,18,58 Gas
508 103
10,54 564

S—
—l 1R TAT
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o, 61228
3,541

—E5,10,345

s ml
|

554,03 180
W7 85,580
4528 866

5,18.2 34
43r 418
JrdeTa
LAY 050

 — 17
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#Ag ai
March 2023 (INR)

243 21, TE3
21.208,181
1,768,024

18

L7544 855

As al

March 2022 (IHR)

12,82 363

—_— 302363

A& at

March 3033 (INR)

100
TEOADG
£1,74,184
15.88,318
I/TET
95.51.983
272540
16,30, 03
.50, 940
ETa 17
260 628
9,08, 000
298,354
£14.881
BE, E2.800
20558

&g at

SLTAT
52 74T
e

As at
M 1
1348,237
— T

13,48 332

Bem

16,42,346

87459
25.000
£5,000




31 -03-2021|% Variance | Reason for Variance®
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