Seeds Fincap Private Limited
Balance Sheet as at 31 March 2023
CIN U65999DL2019PTC357518

(Al amonnts in lakbs, except as othenwise stated)

Note As at As at
31 March 2023 31 March 2022
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 3 2,861.23 2,256.20
Reserve & surplus 4 835.14 61.32
3,696.37 2,317.52
Share application money 5.50 -
5.50 -
Non-cutrent liabilities
Long-term borrowings 5 5,039.33 1,575.49
Long-term provisions 6 45.12 18.62
5,084.45 1,594.11
Current liabilities
Short-term borrowings 5 9,603.86 3,793.09
Other current liabilities 7 680.03 171.18
Short-term provisions 8 26.14 8.26
10,310.03 3,972.53
TOTAL 19,096.35 7,884.16
ASSETS
Non-current assets
(i) Property, plant & equipment 9 78.67 54.70
(ii) Intangible assets 9 0.42
Deferred tax assets 10 22.89 -
101.98 54.70
Other non-current assets
Long-term loans and advances 1 6,746.87 2,628.27
Other Non current assets 12 893.49 337.97
7,640.36 2,966.24
Cutrent assets
Cash and cash equivalents 13 2,220.70 2,130.07
Trade recievable 14 158.41 6.34
Short-term loans and advances 15 8,576.71 2,580.24
Other current assets 16 398.19 146.57
11,354.01 4,863.22
TOTAL 19,096.35 7,884.16
0.00 0.00

The accompanying notes are an intergral part of the financial statements.

As per our report of even date

For Agiwal & Associates
Chartered Accountants
ICALEjrm registration number: 000181N

P.C. Agiwal /
Partner { Fan o
Membership No: 080475 \
Place: Delhi N
Date: 27th June'2023

UDIN :23080475BGWKUE3990

For and on behalf of the Board of Directors of
Seeds Fincap Private Limited
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Place: Delhi Place: Delhi
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Mahak Chawla

Company Secretary

Membership Number: A61643
Place: Delhi

Date: 27th June'2023



Seeds Fincap Private Limited

Statement of Profit and Loss for the year ended 31 March 2023

CIN U65999D1L2019PT'C357518
(AUl amounts in lakhs, except as otherwise stated)

Not For year ended For year ended
ote 31 March 2023 31 March 2022

Revenue from Operations 17 3,136.03 586.85
Other Operating Income 18 245.50 65.23
Total Revenue 3,381.53 652.08
Expenses :
Employees benefit expenses 19 1,793.46 716.69
Finance costs 20 1,371.20 276.42
Depreciaiton and amortisation expense 49.72 23.70
Standard Provision 21 24.60 12.82
Other expenses 22 562.49 286.58
Total expenses 3,801.47 1,316.21
Profit/ (Loss) before tax (419.96) (664.13)
Tax expense:
(1) Current tax provision - -
(2) Deferred tax asset 22.89
(3) Previous years
Prafit/ (T.0s8) after tax (397.07) (664.13)
Earnings per equity share: 17
Nominal Value INR 10 per share 10.00 10.00
Basic (1.54) (5.33)
Diluted (1.54) (5.33)

The accompanying notes are an intergral part of the financial statements.

As per out report of even date

For Agiwal & Associates
Chartered Accountants
ICAI Firm registration number: 000181N

P.C. Agiwal
Partner \
Membership No: 080475
Place: Delhi

Date: 27th June'2023
UDIN :23080475BGWKULE3990

For and on behalf of the Board of Directots of
Seeds Fincap Private Limited
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Subhash Chandra Acharya
Managing Director and CEO
DIN: 08612145

Place: Delhi
Date: 27th June'2023

—

I/‘.’{ OFFICIALSEAL| =

—

Sudhindta Kumagharma

Executive Director
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Place: Delhi
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Mahak Chawla
Company Secretary
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Place: Delhi

Date: 27th June'2023



Seeds Fincap Private Limited
Cash Flow Statement for the year ended 31 March, 2023

(Al amounts in lakbs, except as otherwise stated)

For year ended

For year ended

31 March 2023 31 March 2022

Cash flow from Operating Activites
Profit before Tax (419.96) (664.13)
Adjusted for :
Provisions for Tax - -
Depreciation - 23.70
Contingent provision against standard assets - -
Operating Profit before working capital changes (419.96) (640.43)
Changes in Working Capital
Adjustments for (increase)/decrease in operating assets

Loans and advances (9,839.54) (5,129.45)

Other non-current/current assets (1,234.71) (652.01)
Adjustments for increase/(decrease) in operating liabilities

Trade Payables - -

Other current liabilides 508.81 157.35

Other long/short term provisions 44.38 26.37
Cash Generated from Operations (10,941.02) (6,138.17)
Income Tax paid (net of refund) = -
Net cash used in operating activities (A) (10,941.02) (6,138.17)
Cash Flow from Investing activities (B)
Gain on Sale of Investments -
Purchase of fixed assets (24.39) (73.87)
Net Cash flow generated from Investing Activities (B) (24.39) (73.87)
Cash Flow from Financing Activitics
Proceeds from issue of share capital 1,781.42 2,769.24
Loans taken 9,274.62 5,368.58
Net Cash flow generated from Financing Activities ( C) 11,056.04 8,137.81
Net Increase in Cash and Cash Equivalents (A+ B + C) 90.63 1,925.78
Cash and cash equivalent at the beginning of the year 2,130.07 204.29
Cash and cash equivalent at the end of the year 2,220.70 2,130.07

As per our report of even date

For Agiwal & Associates
Chartered Accountants

For and on behalf of the Board of Directors of

Seeds Fincap Private Limited
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Date: 27th June'2023
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Partner
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Date: 27th June'2023
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Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in lakhs, except as otherwise stated)

1 Company Overview
Seeds Fincap Private Limited (“SFPL” or ‘the Company’) was incorporated on 15th November 2019 under the
Companies Act vide CIN U65999DL2019PTC357518 to carry on the business of a finance company. The
Company is registered as a Non-Banking Financial (Non-Deposit Accepting or Holding) Company under
section 45-IA of the Reserve Bank of India Act, 1934 vide certificate n0.14.03545 with effect from 20, March
2021 and all directions, guidelines or instructions of the Reserve Bank of India that have been issued from time
to time and are in force and as applicable to a Non deposit taking Non- Banking Financial Company are
applicable to the Company The registered office of the Company is 509,5th Floor, Wotld Trade Centre, Babar
Road, New Delhi-110001 and corporate office at Unit No. 662-663, JMD Megapolis, Sohna Road, Sector 48,

Gurugram, Haryana, 122018

2 Significant accounting policies

2.1 Statement of Compliance in preparation of financial statements
The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India(Indian GAAP) the company has prepared these Financial Statements to comply in
all material respects with the Accounting Standards (‘AS’) notified under section 133 of the Companies Act,
2013 (the ‘Act’) read together with Rule 7 of the Companies (Accounts) Rules, 2014, Companies (Accounting
Standards) amendment Rules,2016.The financial statements have been prepared on an accrual basis and going
concern basis and under the historical cost convention except as disclosed in specific accounting policies.

The accounting policies adopted in the preparation of financial statements are consistent with those of the

previous Yeat,

2.2 Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles requites
management to make judgements, estimates and assumptions that affect the application of accounting policies
and reported amount of assets, liabilities, income and expenses and the disclosure of contingent liabilities on the
date of the financial statements. Actual results could differ from these estimates. Estimates and undetlying

assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognised prospectively
in current and future petiod.

2.3 Funcitonal and presentation of currency
These financial statements are presented 1n lakhs. All the financial information have been presented in lakhs .

2.4 Current — non-cutrent classification

As required by Revised Schedule I1I, the Company has classified assets and liabilities into current and non-
current based on the operating cycle. An operating cycle is the time between the acquisition of assets for
processing and their realisation in cash or cash equivalents. Since in case of non-banking financial Company
normal operating cycle is not readily determinable, the operating cycle has been considered as 12 months.

Current liabilities include cutrent pottion of non-current liabilities. All other liabilities are classified as non-

current.




Seeds Fincap Private Limited
Notes to the financial statements for the yeat ended 31 March 2023
(All amounts in lakhs, except as otherwise stated)

2.5 Provisions, contingent liabilities, and contingent assets
A provision is recognised if, as a result of a past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are recognised at the best estimate of the expenditure required to settle the present
obligation at the balance sheet date. The provisions are measured on an undiscounted basis.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that
may, but probably will not, require an outflow of resoutces, or a present obligation whose amount cannot be
estimated reliably. Contingent liabilities do not warrant provisions but are disclosed unless the possibility of
outflow of resources is tremote.

Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets
are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognised in the period in which the change occurs.

2.6 Revenue recognition
The Company has recognized all incomes on accrual basis. Revenue is recognized to the extent it is probable
that the economic benefits will flow to the Company and revenue can be reliably measured. The following
specific recognition criterion must also be met before revenue is recognized:

() Interest income on loans is accounted for by applying the interest rate on the diminishing balance of the
financed amount over the petiod of the agreement..

(i)Loan installments received are apportioned between interest income and principal portion. The ptincipal
amount is reduced from the loan outstanding, so as to achieve the constant rate of intetest on the remaining

balance.
(iif) Processing fees is tecognized as income on accrual basis

(iv)Interest income on fixed deposits recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

(v) All other income are recognized on an accrual basis.

2.7 Property, Plant and Equipment (PPE)
PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discounts and rebates are deducted in
arriving at the purchase price.
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Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amounts in lakbhs, except as otherwise stated)

2.8 Depreciation on Propetty, Plant and Equipment
Depteciation of fixed assets is provided using the useful life and, in the manner, provided in Schedule IT of the
Companies Act, 2013 following written down value method.

Asset description Estimated useful life
Computers and peripherals 3
Furniture and Fixtures 10
Vehicles 8
Office equipment 5
Mobile and Tablet 3
Intangible Assets 6

Individual assets having cost or reasonable value less than Rs 5000.00 (Five thousand rupees) has been expensed
in the month of purchase depending upon the nature of asset.

2.9 Finance Cost

Finance cost consists of interest and other ancillary costs that entity incurs in connection with botrowing of
funds. The Company has recognized finance cost on borrowings on acctual basis.

Processing fee on borrowings paid upfront is recognized as cost on accrual basis.

3.0 Provision for standard assets and non-performing assets
Assets with DPD (days past due) upto 6 months are considered as Standard Assets as per in accordance with the
Provisions for standard asscts are created at 0.25% of the carrying value of loan portfolio in accordance with the
Master Directions issued by RBIL.

Loan portfolio is provided for in accordance with NBFC Master Directions which require the total provision of:

(1)0.25% of the outstanding loan pottfolio
(i)10% of the aggregate loan installments which are overdue for more than 180 days.
(iii)100% provision to the extent to which the advance is not recovered for mote than 24 months.
(iv)In addition to item (iif) above, depending upon the period for which the asset has remained overdue for
more than 24 months, provision shall be made on the following basis.
a)Upto one year — 20%
b) One to three years- 30%
¢) Mote than three years — 50%

3.1 Write-off policy

Loans are written off (either partially or in full) when there is no realistic prospect of recovery. This is generally
the case when the Company determines that the borrower does not have assets ot sources of income that could
generate sufficient cash flows to repay the amounts subjected to write-offs. All such write-offs are charged to
the statement of profit and loss. Any subsequent recoveries against such loans are credited to the statement of

profit and loss. — \
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Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amonnts in lakhs, except as otherwise stated)

3.2 Impairment

The cartying value of assets is reviewed at each Balance Sheet date to determine whether there is any indication
of impairment. If any such indication exists, the amount recoverable towards such assets is estimated. An
impairment loss is recognised whenever the cartying amount of an asset, or its cash generating unit exceeds its
tecoverable amount. Impairment losses are recognised in the Statement of Profit and Loss. An impairment loss
is reversed if there is a change in the estimate used to determine the recoverable amount. An impairment loss is
reversed only to the extent the carrying amount of the asset does not exceed the catrying amount that would
have been determined net of depreciation ot amortisation if no impairment loss had been recognised.

3.3 Sale of portfolio by way of assighment/securitization

The Company undertakes sale of its loan portfolios by way of securitization/ assignment of its loan portfolio.
The assigned/ securitized portfolio is de-recognized from the books of the Company in situations where the
Company relinquishes its contractual rights over the undetlying loan.

3.4 Employee Benefits

The Company has vatious schemes of retitement benefits, namely provident fund, gratuity and leave
encashment.

()Short-term employee benefits:

All employee benefits payable/ available within twelve months of rendeting the service are classified as short-
term employee benefits. Benefits such as salaries, wages and bonus etc., are recognized in the Statement of
Profit and Loss in the period in which the employee rendets the related service.

(i) Other long-term employee benefits:

Entitlements to annual leave ate recognized when they accrue to employees. Leave entitlements can be availed
while in setvice of employment subject to resttiction on the maximum number of accumulation. The company
determines the liability for such accumulated leave entitlements on the basis of actuarial valuation carried out by
an independent actuary at the Year end.

(iii)Defined contribution plan:

Contributions towards Provident Fund are considered as defined contribution plan and the contributions are
charged to the Statement of Profit and Loss for the year when the expenses are actually incurred.

(iv)Defined benefit plans:

The present value of obligations under such defined benefit plans are based on actuarial valuation carried out by
an independent actuary using the Projected Unit Credit Method, which recognizes each period of service as
giving tise to additional unit of employee benefit entitlement and measures each unit separately to build up the
final obligation.

2]
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Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amounts in lakbs, except as otherwise stated)

3.5 Income Taxes

Income-tax expense comprises curtent tax (L.e. amount of tax for the period determined in accordance with the
income-tax law) and deferred tax charge or credit (treflecting the tax effects of timing differences between
accounting income and taxable income for the petiod). Income-tax expense is recognised in Statement of Profit
and Loss.

Cutrent tax is measured at the amount expected to be paid to (tecovered from) the taxation authorities, using
the applicable tax rates and tax laws.

Defetred tax is recognised in respect of timing differences between taxable income and accounting income i.e.
differences that originate in one period and are capable of reversal in one or more subsequent periods. The
deferred tax charge or credit and the cotresponding deferred tax liabilities or assets are recognised using the tax
rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date.

Defetred tax assets are recognised only to the extent there is reasonable certainty that the assets can be realised

3.6 Earnings per share
Basic earnings pet share ate computed using the weighted average number of equity shares outstanding during
the year. Diluted earnings per share ate computed using the weighted average number of equity and dilutive
potential equity equivalent shates outstanding during the year, except where the results would be anti-dilutive.

3.7 Cash and cash equivalents
Cash and cash equivalents comptise cash at banks and cash in hand and bank deposits with an original maturity
of three months or less, which ate subject to an insignificant risk of changes in value.

3.8 Segment Reporting
Since the Company's business activity falls within single primary/ secondary business segment viz., loan and
financing in India, no disclosure is required to be given as per Accounting Standard (AS) - 17 "Segment
Reporting" as notified under Section 133 of the Companies Act, 2013 ('the Act') read together with paragraph 7
of the Companies (Accounts) Rules, 2014

3.9 Event occuring after balance sheet date
Events occurring after the balance sheet date are those significant events, both favourable and unfavourable,
that occut between the balance sheet date and the date on which the financial statements are approved by the
Boatd of Directors.

Adjustments to assets and liabilities are required for events occurting after the balance sheet date that provide
additional information materially affecting the determination of the amounts relating to conditions existing at
the balance sheet date.

Adjustments to assets and liabilities ate not approptiate for events occurring after the balance sheet date, if such
events do not relate to conditions existing at the balance sheet date.

Thete are events which, although they take place after the balance sheet date, are sometimes reflected in the
financial statements because of statutory requirements or because of their special nature.
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Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amonnts in lakhs, except as otherwise stated)

4.0 Cash flow statement
The Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standard -

4.1 Changes in accounting policies
No significant changes in accounting policies have been made during the year.

4.2 Portfolio insurance claim recievable
Insurance claim on death cases is generally received in 3-6 months post the intimation of death to insurance
company.
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Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(AU amonunts in lakbs, except as otherwise stated)

3 Share capital

As at 31 March 2023

Asa31March 2022

Particulars Number Amount Number Amount

Authorised Capital

Equity Shares of Rs.10 cach 5,00,00,000 5,000.00  3,50,00,000 3,500.00
5,00,00,000 5,000.00  3,50,00,000 3,500.00

Issued

Equity Shares of Rs.10 cach 3,56,12,267 2,861.22  3,15,62,022 2,256.20

Total 3,56,12,267 2,861.22  3,15,62,022 2,256.20

Subscribed

Equity Shares of Rs.10 cach 3,56,12,267 2,861.23  3,15,62,022 2,256.20

Total 3,56,12,267 2,861.23  3,15,62,022 2,256.20

Paid-up share capital

Equity Shares of Rs.10 each 2,56,12,267 2,561.23  2,15,62,022 2,156.20

Equity Sharcs of Rs.10 cach partly paid up at INR 3/ per share 1,00,00,000 300.00 1,00,00,000 100.00

Total 3,56,12,267 2,861.23  3,15,62,022 2,256.20

a Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
As at 31 March 2023 As at 31 March 2022
. Number Number

i’amculars of Shares Amoin of Shares Amount
Shares outstanding at the beginning of the period 2,15,62,022 2,156.20 20,45,000 204.50
Partlly-paid shares outstanding at the beginning of the period* 1,00,00,000 100.00 -
Partly-paid shares issued during the pedod* - 200,00  1,00,00,000 100.00
Shares issued during the period** 40,50,245 405.02  1,94,87,022 1,948.70
Preference shares converted during the period - - 30,000 3.00
Shares outstanding at the end of the year 3,56,12,267 2,861.22  3,15,62,022 2,256.20

* On December 24, 2021, the Company issued 1,00,00,000 partly paid-up equity shates of INR 10 each, on which INR 3 per share is paid till Macch 31, 2023.
*#*On August 31, 2022 the Company issucd 22,08,945 Equity Shares at a price of INR 38 each (Face Value of INR 10 and premium of INR 28 each).
On December 31, 2022 the Company issued 3,29,875 Equity Shares of INR 40 each (Face Value of INR 10 and premium of INR 30 each).

b Details of shareholders holding more than 5% shares in the Company

Particulars As at 31 March 2023 As at 31 March 2022
No of shares % of No of shares % of holding
holding in in the class
the class
Equity Shares of Rs.10 each fully paid
1)Subhash Chandra Acharya 35,05,000 9.84% 35,05,000 11.11%
2)Avishek Sarkar 31,55,000 8.86% 31,55,000 10.00%
3)Sudhindra Kumar Sharma 27,05,000 7.60% 27,05,000 8.57%
4)Sumect Dhall 26,00,000 7.30% 26,00,000 8.24%
5)Gitesh Sharma 22,30,000 6.26% 22,30,000 7.07%
6)Concourse Consultancy Service Pyt Ld 34,00,000 9.55% 34,00,000 10.77%
T) Zoom lnsurance Brokers Pvt Lid 38,61,587 10.84% -
¢ Shareholding of promoters are as follows: -
Particulars As at 31 March 2023 As at 31 March 2022
% of %change % of Yschange
No of shares  holdingin  during the No of shares holdingin  during the
the class year the class year
Equity Shares of Rs.10 each fully paid
1) Subhash Chandra Acharya 35,05,000 9.84% -1.26% 35,05,000 11.11% -15.30%
2) Avishek Sarkar 31,55,000 8.86% -1.14% 31,55,000  10.00% 10.00%
3)Sudhindra Kumar Sharma 27,05,000 7.60% 7.60% -
4) Monika 1,50,000 0.42% -0.05% 1,50,000 0.48% 0.23%
5) Concourse Consultancy Services Pvt, Ltd 34,00,000 9.55% -1.23% 34,00,000 10.77% 10.77%
6) Gitesh Sharma 22,30,000 6.26% -0.80% 22,30,000 1.07% 7.07%
7) Maneesha Gupta - 0.00% -2.91% 9,18,000 2.91% 2.91%
8) Prashant Gupta - 0.00% -3.49% 11,00,000  3.49% 3.49%
Category of Ms. Manisha Gupta & Mr. Prashant Gupta has been changed from Promoter to Non-Promoter from 20th September 2022,
d Rights, preferences and restrictions attached to shares
The Company has issucd one class of equity shares having face value of Rs, 10 each, Each sharcholder is cntitled to onc vote per share. Dividend if
proposed by the board of directors is subject to approval of the shareholders in Annual General Mceting, In the event of liquidation, the equity
sharcholders are cligible to reccive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.
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Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amonnts in lakbs, exceept as otherwise stated)

4 Reserves & Surplus 3 B

As at As at
31 March 2023 31 March 2022

Securities Premium Account
Balance as at the beginning of the year
Add : On issue made during the year
Balance as at the end of the year

T47.54 -
1,170.89 74754
1,918.43 747.54

Statutory reserve as per section 45-IC of the RBI Act, 1934
Balance as at the beginning of the year

Add : Transfer from Appropriation

Balance as at the end of the year

Surplus/(deficit) in Statement of Profit and Loss

Balance as at the beginning of the year (686.22) (22.09)
Add : Profit/(loss) for the year (397.07) (664.13)
Less: Transfer to Statutory reserve as per section 45-1C of the RBI Act, 1934 - -

Balance as at the end of the year (1,083.29) (686.22)

Total 835.14 61.32

£

Borrowings

Ag ar 31 March 2023 As at 31 March 2022
Short Term Long Term Short Term Long Term

Secured

Term Loans
Loan from Financial Instutions 1,168.84 3,969.25 195.51 1,208.82

Loan from Banks 373.33 361.75 66.67
Overdraft facility with banks 1,439.53 = -
Current maturity of long term borrowings
-Loan from financial instutions 5,136.68 - 1,499.88
-Loan from Banks 610.48 - 306.67

1,241.03

Secured

Non-convertible debentures

100(Previous year NIL) 16.25% rated,secured,taxable,unlisted, -
redeemable,non-convertible debentures of INR 10,00,000/- each - 333.33 -
75(Previous year NIL) 16.50% rated,secured,senior,taxable,unlisted, - -
redeemable,non-convertible debentures of INR 10,00,000/- each - 375.00 -

Current maturity of long teem borrowings

100(Previous year NIL) 16.25% rated secured,taxable,unlisted, = = =
redeemable,non-convertible debentures of INR 10,00,000/- each 500.00 - a =
75(Previous year NIL) 16.50% rated,secured,senior,taxable,unlisted, - - . .
redeemable,non-convertible debentures of INR 10,00,000/- each 375.00

Unsecured

Non-convertible debentures

110 (Previous year NIL) 16% Unsecured,Senior, Redeemable, = 5 -
Non Convertible Debentures of Rs. 500000/- each 3 250.00 300.00

Current maturity of long term borrowings

110 (Previous year NIL) 16% Unsecured,Senior, Redeemable, = 2

Non Convertible Debentures of Rs. 500000/ - each = = 300.00 -
9,603.86 5,039.33 3,793.09 1,575.49

1) Secured against exclusive floating charge by way of hypothecation of loans and teceivables of the company to the extent of INR 14,917.05 Lakhs (previous year INR 3,724.43

i) Exclusive hypothecation charge on the standard receivables of the company upto 1.30 times, and cash credit is payable in demand




Sceds Fincap Private Limited
Noten 10 the financisl sutements for the yesr ended 31 Murch 2023
(Al maments in kakebs, orp! as atberwise saied)

# Tenmy el pepapimens ol beourwingy sz o Mavch 31, 2003 aor s follows : E— =
Taemler Mame Disbumed Repayment | Rate of Intereat|  Securiey Outstanding sa on 31 | Outstanding us on
- Assivinini Corar 31 March 2022
UC Inclusive Credit Pvi. Lid 100,60 24 monthly 120% 1906 7029
ypymeats |
UC Inclusive Credit Pve. Lid 10000 24 monthly >13%<1Th 120 3268 8162
Zoam Tnsurance Brokers Pvet Lid 25000 | 15 month quartedy [ >13%<17% Nl R 12500
ecpayments
Zoom Insurance Brokers Pyt Lid 25000 | 15 month quartedy | >13%<17% Nl 12500
cpayments
Eclear Leasing and Finance Pvt. Lid 10000 24 monthly >13%<1T% 105% 23| BwM
Eclear Lesing and Finance Pvt. Ltd 10000 | 24 monthly >13%<17% 105% 3231 8155
cepayments
Eclesr Leating and Finance Pvt. Lid 10000 24 monthly >13%<1™% 105% 3670 8533
repayments
Inceed Financial Services Ltd 10000 15 monthly >13%<1T% 1% . oz18
epayments
Tncred Finnncial Services Lid 100,00 15 monthly NN 10% - 8146
epayments
Northem ARC Capital Limuted 30000 24 moathly >13%<1T% 110% 8449 23362
repayments
Northem ARC Capital Liniited 30000 24 monthly >13%<1T% 1167 9192 24532
repayments
Weatem Capital Advison Prvate Limited 20000 15 monthly >13%<IT% 110% - 13333
rrpayments
Ambit Finvest Private Limited 0w 15 monthiy >13%<IT% 120 002 3151
Mas Financial Services Limited 50.00 24 monthly SIS 110% 18.75 4375
repayments
Northem ARC Capital Limited 25000 24 monthly >13%<17% 115% 1418 23255
fepsyments
Rorthem ARC Capital Limited 25000 24 monthly >13%A<IT% 115% 12602 24270
ccpayments
AU Small Finance Bank Limited 20000 15 monthly 1 I 130% 1333 17333
frpayments
Zoom Insurance Brokers Pyt Led 60000 | 15 month quartedly | >13%<1T% NIL - [
interest and half
yearly principal
cepayments
Profectus Capital Peivate Limited 20000 13 monthly 115% 2092 18764
UC Inclusive Credit Pvt. Ltd 30000 24 monthly >13%<1T% 110% 16208 28934
repaymenis
Ananyas Finance fot Incluave Growth 500 00 36 monthly >13%<17% 110% 31946 48611
£1Y
Caspian Impact Tavestments Private Limited 0000 24 monthly >13%<1T% 110% 21947 19167
AU Small Finance Bank Limitcd 20000 15 monthly >13%<17% 130% 5333 20000
repayments
Tl Firssaclal Beevicen Ll 300 00 24 monthly >13%<1T% 110% 18627 .
sepayments
Westcm Crpital Advisors Private Limited 30000 16 monthly >13%<1T% 0% 13333 -
DCB Bank o 30000 26 monthly 11T 100% 200 00
fepayments
Viviiti Capital Private Limited 1,00000 24 monthly >13%<1T% 115% 62500 -
symeats
Profectus Capital Private Limited 20000 15 monthly >13%<1T% 110% 11186 -
Ambit Finvea Private Limited 15000 15 monthly I 120% 358
cepayments
Hinduja Leyland Finance 20000 24 monthly >13%<tT% 110% 13952
Maxemo Capital Scevicen Private Limuted T10000 S1%<1T% 110%] 6359 -
RBL Bank 200 00 130% 106 67 -
Tl Tisuh Tinsnce Limaed 20000 >13%<1% 120% 15579 =
Northern ARC Capital Limited 50000 >13%<1% 115% 390.60
Tncted Financial Scrvicea Ltd. 30000 [T 110% B335 =
AU Small Finance Bank Limited 30000 >13%<T% 125% 20000
UC Tnclusive Credit Pyt Led 30000 >13%<17% 110% 25802
Caspian Impact Investments Peivate Lintited 50000 BT 107 35417 -
Vivriti Capital Private Limited 500.00 T |1 115% 500 =
Viviiti Capital Private Limited- Fund 750.00 >13%<11% 110% 750,00 .
cepayments(
Morstorium till
March'23)
Nosthem ARC Capital Limited- Fund 1,00000 24 monthly S13%<1T% 12 3333 .
! Illl'j}flllllll
UC Tnclusive Credit Pvt. Ltd 100 00 monthly >13%<17% 110% 9172 -
remavments
Kalcidaiin Capital Private Limited 30000 24 monthly SR 110% 46522 .
repayments
Hindujs Leyland Finance 500 00 24 monthly 3% 559
repayments
Mas Financisl Secvices Limited 20000 24 monthly >R 110% 750
repayments
AU Small Finance Bank Limited 50000 18 monthly S13%<1T% 120% mnn
Sipapments S—
Profectus Capits! Private Limited 30000 18 manthly %< 110% 28482 .
o tepayments
‘Mus Financial Sccvices Limited 20000 24 monthly >13%<tT% 1% 18333 -
repavmenta
Vivati Copital Private Limited 500 00 24 monthly ST 115% 17 =
I Trrchsivy vk P, Lo mw | T 0% 20000
Caspiact Inypact Investments Private Limited 40000 [TTETET 110% 36333
Incred Financial Secvices Ltd 50000 S1%<ITh 110% 50000 -
Notthem ARC Cspital Linuted 500.00 s 115%, 48141 =
X ARE Cappal Linned Wi 4 montily 1A% T 113 A8 | -
Mas Financial Services Limited 20000 24 monthly >13%<1T% 110% 20000
[ i Eytind Finsnce 150000 34 ity SiMeITe | 15 S0 -
Exclear Lessing and Finsnce Pve Ltd 300 00 24 monthly >13%<1T% 110% 300.00 -
J—
A — .
Real Touch Finsnes Limised 15000 24 monthly >I3%<IT7 12r% 15000
Electronica Finance Limited 25000 24 monthly >13%<ITr 0% 5000 |
fepayments
Shivalik Bank 000 25 monthly >13%<1T% 110% 30000 .
Moncywite Financial Sevices Pyt Lid 20000 24monthly | T 17 20000 -
Towl 13,203.67 412134

(]

\

\¢

1




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amounts in lakhs, except as otherwise stated)

6 Long Term Provisions

As at As at
31 March 2023 31 March 2022

Provision for Leave Encashment 12.82 7.45
Provision for Gratuity 15.43 4.60
Contingent provision against standard assets 16.87 6.57

45.12 18.62

7 Other current liabilities

As at As at
31 March 2023 31st March 2022

Statutory dues 66.71 28.03
Payable to partners 89.21 24.09
Expense payable 213.13 28.38

Interest accrued but not due
-Loan from financial instutions and banks 83.88 39.55
Other current liabilities 227.10 51.13
680.03 171.18

8 Short Term Provisions

As at As at
31 March 2023 31st March 2022

Provision for Leave Encashment 5.53 1.99
Provision for Gratuity 0.05 0.02
Contingent provision against standard assets 20.56 6.25

26.14 8.26
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Seeds Fineap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(AU amounts in lakbs, except as otherwise stated)

10 Deferred Tax Aseet

Asat Asat
. 31 March 2023 31 March 2022
Deferred Tax Asset 2249
22.89 -
11 Long-Term Loans and Advances
As at As at
31 March 2023 31 March 2022
Loans and Advances
“Secured #3504 -
-Unsecured 0,661,583 262827
,746.87 2,628.27
12 Other Non current assete
As at Asat
31 March 2023 31 March 2022
Fixed deposits with banks (nunrity more thin 12 months )* BATAD 31243
MRR Recievable on Assignment 039 9.18
Security and CD Balance deposit 2570 16.36
#9349 33197
*Fixed deposit and margin moncy are placed as collateral to avail term loans from lunks and NBFC
13 Cash & cash equivalents
As at As at
o 31 March 2023 31 March 2022
Cash 4 cash cquivalents
Calt in Fand - 033
Fised depasits with banks (maturity within 3 months from date of a 300.00 -
Bank balances with Schedule Banks 418.70 236.73
Other bank balances 1,502.00 1,893.01
2,220.70 2,130.07
14 Trade Receivable
Asat As at
31 March 2023 31 March 2022
Trade recievable* 15841 6.4
158.41 6.34
#Trade reccivables ageing schedule are as follows as on March'23
(Bartiilire (¢} ding for following perlods from due date of payment# Total
Less than 6 months | 6 months -1 year 1-2 years 2-3 years Meiee than 3 years
(i) Undisputed Trade receivables - considered good 158.41 - - - 158.41
(i) Undisputed Trade Receivables - considered doubtful - - - - -
(iif) Disputed Trade Receivables considered good - - - - - -
(iv) Disputed Trade Receivables considered doubtful - - - - - 1
*Trade receivables ugeing schedule ure as follows ae on Murch'22
Particulars Q ding for followi jods from due date of payment# Total
: Less than 6 manths {r months -1 year 12 yeard 2.3 years Muore thai 3 years
() Undisputed Trade recelvables - cotdidered good M - - - - 6.34
(1) Unelisputed Trade Recervabiles - idered doubtful - - - - - -
i) Disputed Trade Receivibles consideréd pood - - - - -
iv) Disputed Trade Receivables considered donilatiul - - - - - -
15 Short-Term Loans and Advances
Asat As at
31 March 2023 31 Murch 2022
Loins and Advances
Sevured 1479 -
AUnsered B.207.34 250118
Advance to vendor 84.50 191
Advance 1o employees 8,60 1816
Prepad Expunses 13397 48.24
T8 and G5'1' Receivaliles Az 170
%,576.71 2,580.24
16 Other Current Assets
As at Asat
31 March 2023 31 March 2022
Interest Acerued on FDR 11429 53.15
Income Accrued on loans and advances 259.05 69.13
MRR Recievable on Assignement 24.85 21.87
Other advance recoverable - 242
39819 146.57 -




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amounts n lakbs, except as otherwise stated)

17 Revenue From Operations

As at As at
31 March 2023 31 March 2022
Interest Income on loans and advances 2,480.92 457.18
Processing fees 346.91 118.58
Fee and commission 308.20 11.09
Total Income 3,136.03 586.85
18 Other Operating Income
As at As at
31 March 2023 31 March 2022
Interest on FDR 145.33 61.65
Other Income 100.17 3.58
245.50 65.23
19 E I 1, y " . Evl
As at Ae at
31 March 2023 31 March 2022
Salaries 650122 246,85
Director remuneration 158.00 97.66
Allowance 809.18 306.93
PF,ESI and labout welfare fund 119.13 45.30
Leave encashment and gratuity 28.88 13.55
Incentive 27.04 4.79
Staff Welfate expenses 1.01 1.61
1,793.46 716.69
20 Finance Cost
As at As at
31 March 2023 31 March 2022
Interest on Loans 1,246.27 24322
Processing Fee 116.28 31.28
Other charges 8.65 1.92
1,371.20 276.42
21 Contingent Provision against Standard Assets
As at As at
31 March 2023 31 March 2022
Contingent Provision against Standard Assets 24.60 12.82
24.60 12.82
22 Other Expenses
As at As at

31 March 2023 31 March 2022

Legal & professional expenses 97.99 86.63
Advertisement and business promotion expenses 4.62 0.77
Travelling and Conveyance expenses 97.59 41.14
Communication Expenses 45.20 15.68
Rent Expenses 93.67 35.78
Office Expenses 28.88 15.52
Electricity Expenses 6.86 273
Softwate Expenses 2791 16.30
Recruitment Expenses 13.25 6.60
Printing and Stationery 26.04 6.79
Repair and Maintenance- Computer 3.95 2.61
Repair and Maintenance- Office 14.79 9.08
Meeting and Conferences 11.61 2.96
Branch establishment expenses 9.01 515
Insurance Expenses 0.10 0.30
Director Sitting Fees 220 0.15
Prepaid expenses written off 0.62 0.62
Festival Expenses 1.76
Annual Meet Expenses 29.27 15.64
Audit Fees* 5.00 4.00
Membership and Subscription charges 8.86 4.22
Cenvat Credit Disallowed 31.24 13.91
Misc. Expenses 2.07 0.01
562.49 286.58

*Auditors Remuneration

As at As at
31 March 2023 31 March 2022
Stautory Audit Fees 5.00 4.00
5.00 4.00




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023

(Al amonnts in lakbs, except as otherwise stated)

23 Earmnings per share
As at As at
31 March 2023 31 March 2022
Nominal value of equity shares (Rs) 10 10
(a) Net Profit after tax(Rs.) (3,97,07,000) (6,64,13,334)
(b) Basic number of Equity shares of Rs. 10 each outstanding during the year 3,56,12,267 3,15,62,022
(b) Weighted average number of Equity shares of Rs. 10 each outstanding during the ycar 2,58,66,594 1,24,70,303
(c) Basic Earnings per share (Rs) (1.54) (5.33)
(d) Dilutive Earnings per share (Rs) (1.54) (5.33)

24 Related party transactions
A. Name of the related parties and nature of relationship:

Nature of Relationship

a) Directors and Key managerial personnel
Mr.Subhash Chandra Acharya (DIN. 08612145)
Mr.Sudhindra Kumar Sharma (DIN. 09424798)
Mr.Avishek Sarkar (DIN. 07015080)
Ms.Smita Premchander (DIN. 02597085)
Mz.Pradipta Kumar Sahoo (DIN. 09796777)

Mr. Krishnenda Satkar : .

Managing ditector and CEO (Since 15th November'2019)
Exccutive Director(Since 10th December'2021)
Whole time dircctor(Since 04th May'2020)
_ Independent Director (Since 27th May'2022)
Independent Director(Since 20th Dezcember'2022)
Independent Dircctor(Upto 20th December'2022)

Ms.Mahak Chawla Company Sccretary
b) Relative of Key managerial personnel

Ms.Monika Promoter

Ms.Richa Sharma Relative of Director

Ms.Yashoda Langkam Sarkar Relative of Director
B. Summary of transactions with related parties by the Company: -

As at . As at
31 March 2023 31 March 2022
Remuneration of key personnel
a Mr.Subhash Chandra Acharya 51.00 42.50
b Mr.Sudhindra Kumar Sharma 65.00 20.16
¢ Mr.Avishek Sarkar 42.00 35.00
d Ms.Mahak Chawla 4.32 1.07
Other Transaction
Advisory Fees
a Mr.Sudhindra Kumar Sharma - 7.05
Advance Settled given to Company
a Mr.Subhash Chandra Acharya - 4.57)
Share Capital issued during the year including premium
a Mr.Subhash Chandra Acharya 40.00 116.50
b Mr.Sudhindra Kumar Sharma 40.00 115.50
c Mr.Avishek Sarkar 40.00 79.50
d.Ms.Monika - 15.00
e Ms.Richa Sharma - 6.00
fMs.Yashoda Langkam Sarkar - 10.00
g Ms.Mahak Chawla - 1.50
Conversion of Compulsory Convertible Preference Shares
- 30.00

. a Mr Avishek Soriez>

Note: The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave benefits,
*In FY'22 Conversion of Compulsory Convertible Preference Shares amounting to Rs. 30 Lakhs into 3,00,000 Equity Shares of INR 10 each.

25 Segment Reporting
Since the Company’s business activity falls within single primary/ sccondary business segment viz, loan and financing in India, no disclosure
is required to be given as per Accounting Standard (AS) — 17 “Segment Reporting” as notified under Section 133 of the Companies Act, 2013

(the Act) read together with paragraph 7 of the Companies (Accounts) Rules, 2014,

26 Contingent liability and commitments
(a) There are no contingent liability as at March 31, 2023 (March 31, 2022: Nil)
(b) There is no pending litigation on the Company as at March 31, 2023 (March 31, 2022: Nil)
(c) The Company has no long term contracts for which there were any material foresecable losscs as on March 31, 2023 (March 31, 2022 Nil)

27 Unhedged Foreign Currency Exposure
The Company does not have any unhedged foreign currency exposure as it 31 March 2023 and as at 31 March 2022,
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28 Employee benefit plans

a) Defined benefit plan (Gratuity):

The Company opetates gratuity plan whetein every employee is entitled to the benefit equivalent to 15 days (for a month of 26 days) of total
basic salary last drawn for each completed Year of service. Gratuity is payable to all eligible employees of the Company on retirement,
separation, death or petmanent disablement, in tetms of the ptovisions of the Payment of Gratuity Act, 1972, except that there is no limit on

payment of gratuity.

The Company had cartied out an actuarial valuation in accordance with AS-15 (Revised) “Employee Benefits” during the Year ended Match

31, 2023.

The following tables summatize the components of net benefit expense recognized in the statement of profit and loss and amounts

recognized in the Balance Sheet for the gratuity plan:

Movement in defined benefit obligations

As at As at
31 March 2023 31 March 2022
Defined benefit obligation as at the beginning of the year 4.61 0.25
Current setvice cost 8.62 4.37
Interest on defined benefit obligation 0.29 0.02
Re-measurement (gains)/losses on defined benefit plans 1.96 0.02)
Benefits paid - -
Defined benefit obligation as at the end of the year 15.48 4.62
Amount recongnized in the statement of profit and loss is as under
Current setvice cost 8.62 4.37
Interest cost on defined benefit obligation 0.29 0.02
Net actuarial losses/ (gain) recognized in Year 1.96 (0.02)
Net impact on profit before tax 10.87 4.37
Economic assumptions
As at As at
31 March 2023 31 March 2022
Discount rate 7.3% p.a. 6.40% p.a.
Salary escalation rate 6.00% p.a. 6.00% p.a.

b) Defined benefit plan (Leave
encashment):

The earned leave due to an employee is the petiod which the employee has eatned, diminished by the period of leave actually taken by the

employee

Movement in defined benefit obligations

As at As at
31 March 2023 31 March 2022
Defined benefit obligation as at the beginning of the year 9.43 0.25
Current service cost 15.19 .
Interest on defined benefit obligation 0.54 0.02
Re-measurement (gains)/losses on defined benefit plans 2.28 9.17
Benefits paid 9.09) -
Defined benefit obligation as at the end of the year 18.35 9.44
Amount recongnized in the statement of profit and loss is as under
Cutrent setvice cost 15.19 -
Interest cost on defined benefit obligation 0.54 0.02
Net actuarial losses/ (gain) recognized in Year 2.28 9.17
Net impact on profit before tax 18.01 9.19
Economic assumptions
As at As at
31 March 2023 31 March 2022
Discount rate 1.3% p.a. 6.40% p.a.
Salaty escalation rate 6.00% p.a. 6.00% p.a.




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amonnts in lakhbs, except as otherwise stated)

29 Disclosure as required by Para 19 of Non Banking Financial Company - Non Systemically Important Non-deposit

taking Company (Reserve Bank) Directions, 2016 is as under:

Particulars

As at 31 March 2023

As at 31 March 2022

Amount outstanding

Amount outstanding

Liabilities side

—

Loans and advances availed by the non-banking financial
company inclusive of interest accrued thereon but not paid:

2) Debentures

Secured

Unsecured

(other than falling within the meaning of public deposits)
b) Term loans
c) Overdraft facility

1,583.33

11,620.34
1,439.53

850.00

3,277.54
1,241.03

Assets side

As at 31 Masch 2023

As at 31 March 2022

N

Breakup of loans and advances including bills receivables (including interest accrued)

@

2) Secured 99.83 -
b) Unsecuted 14,869.16 5,129.45
Borrower group - wise classification of assets financed
As at 31 March 2023
Net of provisions
Category Secured Unsecured Provisions Total
1 Related parties E - = E
2 Othet than related parties 99.83 14,869.16 37.42 14,931.57
Total 99.83 14,869.16 37.42 14,931.57
As at 31 March 2022
Catero Net of provisions
gory Secured Unsecured Provisions Total
1 Related parties
2 Other than related parties - 5,129.45 12.82 5,142.27
Total - 5,129.45 12.82 5,142.27

30 Disclosuse as required by para 19 of Non Banking Financial Company - Systematically Important non-deposit
taking Company and deposit taking Company (Resetve Bank) Directions, 2016 is as under (cont'd):

Other information

Particulars

As at
31 March 2023

As at
31 March 2022

i Gross non-performing assets
a) Related parties
b)  Other than related patties
ii Net non-performing assets
a) Related parties
b)  Other than related parties
iii Assets acquired in satisfaction of debt

*The above disclosure is not applicable as the company is Non Banking Financial- non systematically non-deposit

taking company,




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(ALl amounts in lakbhs, except as otherwise stated)

31 Asset Liability Management Maturity pattern of certain items of assets and liabilities:-

As at 31 March 2023
Over 3 Over 3
. Upto7 | Over 08 days| Over 15 days Over1 Over 2 months & Over6 | Over1ycar years & Over 5
Particulars month upto | months upto 3 months & | & upto 3 Total
days upto 14 days |upto 1 months upto 6 upto 5 years
2 months months upto 1 year years
months years
Liabilities
Borrowings - Term Loan 202.38 216.64 196.72 658.49 646.28 1,929.54 3,439.29 4,330.98 - - 11,620.32
Borrowings - NCD 31.25 - 41.67 72.92 72.92 218.75 437.50 708.33 - - 1,583.34
Assets
Loans and Advances 27.58 516.29 - 652.63 656.88 2,069.41 4,288.32 6,704.84 42.02 - 14,957.97
As at 31 March 2022
Over 3 Over3
. Upto7 | Over 08 days| Over 15 days Over1 Over 2 months & Over 6 Oyeniiye years & Over 5
Particulars month upto | months upto 3 months & | & upto 3 Total
days upto 15 days |upto 1 months upto 6 upto 5 years
2 months months upto 1 year years
months years
Liabilities
Borrowings - Term Loan 79.83 33.48 38.90 168.62 168.92 517.60 994.71 1,275.49 - - 3,271.55
Borrowings - NCD S - - - - 400.00 150.00 300.00 - - 850.00
Assets
Loans - 156.49 - 191.05 191.77 606.80 1,355.08 2,628.33 - - 5,129.52




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(Al amounts in lakhs, except as otherwise stated)

32 Additional regulatory infomraton under MCA notification dated 24th March'2021
a. Para (i) to (xi) and (xiii) to (xiv) is required to be reported is not applicable to the company.
b. Financial ratios as per pata (xii) are as follows.

For year ended For the year ended
31 March 2023 31 March 2022

(i) Current ratio = Current assets divided by current liabilities
Current Assets 11,354.01 4,863.22
Current Liabilities 10,310.03 3,972.53
Ratio 1.10 1.22
Change from previous period due to increase in borrowing availed. -10.0%
(ii) Debt Equity ratio = Total debt divided by total equity where total debt refers to sum of current and non current borrowings
Total debt 14,643.20 5,368.57
Total equity 3,696.37 2,317.52
Ratio 3.96 2.32
% Change from previous period due to increase in borrowing availed. 71.0%
(iif) Debt Service Coverage Ratio = Earnings available for debt services divided by Total i and principal repay t:
Net Profit/ (Loss) after tax (397.07) (664.13)
Add: Non cash operating expenses and finance cost
- Interest on borrowings 1,371.20 276.42
- Principal repayment received against lending 6,082.06 562.05
- Provision on Standard Assets 24.60 12.82
Earnings available for debt services (A) 7,080.79 187.16
Current Borrowings
Principal Instalment repayment 5,123.87 722.46
Interest repayment including other charges 1,371.20 276.42
Total Debt (B) 6,495.07 998.87
Ratio 1.09 0.19
% Change from previous period due to increase in portfolio from INR 65 Cr to INR 208 Cr 481.8%
(iv) Return on Equity Ratio = Net profit after tax divided by Average Equity
Net Profit/ (Loss) after tax (397.07) (664.13)
Average equity 3,006.95 1,264.96
Ratio 0.13) (0.53)
% Change from previous period due to increase in shareholder's fund -74.8%
(v) Trade recievable turnover ratio
Net credit sale 308.20 11.09
Average accounts recievable 8237 3.17
Ratio 3.74 3.50
% Change from previous period due to increase in avarega trade recievable 6.9%
(vi) Net capital Tumover Ratio = Revenue from operations divided by Average equity
Revenue from operations 3,381.53 652.08
Average equity 3,006.95 1,264.96
Ratio 112 0.52
% Change from previous period due to increase in shareholder's fund 118.2%
(vii) Net profit ratio = Net profit after tax divided by Revenue from operations
Net (Loss) after tax (397.07) (664.13)
Revenue from operations 3,381.53 652.08
Ratio ©.12) (1.02)
% Change from previous period -88.5%
(viif) Return on Capital employed (pre cash)=Earnings before interest and taxes (EBIT) divided by Average Capital Employed
Net Profit/ (Loss) before tax (397.07) (664.13)
Add: Interest on borrowings 1,371.20 276.42
EBIT 974.13 (387.72)
Capital Employed
Total Assets 19,096 7,884
Less : Current Liabilities 10,310 3973

8,786 3912
Ratio 0.11 (0.10)
% Change from previous period due to increase in own portfolio and total borrowing. -211.9%

T ol

Note: Other ratios are not app to the pany.




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023
(AL amounts in lakbs, except as otherwise stuted)

33 Securitization deal

The Company sold loans through securitization to MAS Financial Services Limited t on October 29,2022. The information on securitization activity of the Company as an

Originator is as given below:

For year ended For the year ended
31 March 2023 31 March 2022
No. of accounts 729.00 -
Aggregate value (net of provisions) of accounts sold 40279
Agpregate consideration 402,79 -
50.35

Minimum retention
Additional consideration realized in respect of accounts transferred in earlier Years
Aggrepate gain / loss over net book valuc

34  Assignment Deal

The Company sold loans through direct assignments to Vedika Credit Capital Limited on January 29,2022. The information on direct assignment activity of the Company as an

Originator is as given below:
Por year ended For the year ended
31 March 2023 31 March 2022
No. of accounts - 361.00
Apggregate value (net of provisions) of accounts sold 204.00
Aggregate consideration 204.00
31.05

Minimum retention
Additional consideration realized in respect of accounts transfecred in earlicr Years
Aggregate gain / loss over net book value

35 Disclosure pursuant to Reserve Bank of India Circular DOR.NBFC (PD) CC. No.102/03.10.001/2019-20 dated 4 November 2019 pertaining to Liquidity Risk

Management Framework for Non-Banking Fi ial Comp

(i) Punding concentration based on significant counterparty (borrowings)

31-Mar-23
Number of Significant Counterparties | Amount | % of Total borrowings | % of Total liabilities
10 | 11,950,000 | 100.00%% [ 62.58%
31-Mar-22
Number of Signifi ¥ parti I Amount | % of Total borrowings | Yo of Total linbilities ]
10 | 4,700.00 | 100.00% | 59.61% |

Note

1. A “Significant counterparty” is defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than 1% of the NBFC-
NDSI's, NBFC-Ds total liabilities and 10% for other non-deposit taking NBI'Cs.

2. Total liabilities has been computed as total assets less equity sharc capital less rescrve & surplus and computed basis extant regulatory ALM guidelines.

(ii) Top 10 borrowings in aggregate more than 1% of the total borrowing:

31-Mar-23 31-Mar-22
Amount Yo ofo)tal Amount % ol'Tf)tal
borrowings borrowings
11,950 100% 4,700 100%

Note:
1. Accrued mnterest on borrowings not considered.

2, Total borrowing has been computed as gross total debt basis extant regulatory ALM guidclines.

(iif) Funding Concentration based on significant instrument/product

31-Mar-23 31-Mar-22
Y% of
Name of the instrument/product Amount bTotal J Amount % of Total borrowings
orrowi
ngs
Term Loan 11,620 | 79.4% 3,278 61.1%
NCD 1,583 | 10.8% 850 15.8%
Overdraft 1440 9.8% 1,241 23.1%

Note:
A "significant instrument/product is defined as a single instrument/product of group of similar instruments/products which in aggregate amount to more than 1% of the NBFC-
NDSI's, NBI'C-Ds total liabilities and 10% for other non-deposit taking NBFCs

Total liabilitics has been computed as Total assets less equity share capital less reserve & surplus and computed basis extant regulatory ALM guidclines.

(Iv) Institutional set-up for liquidity risk management

Board of Directors:

The Board has the overall responsibility for management of liquidity risk. The Board shall decide the strategy, policies and procedures

the liquidity risk tolerance/limits decided by it. <
2,

ﬁa‘{nj-,ﬁlj@'\g?ir:}_«_ risk in accordance with

G,




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2023

(AUl amounts in lakhs, exopt as otheruise stated)

36

37

38

39

44

45

4

48

49

50

5

=

Information in respect of Restructured assets in accordance with the guidelines of Non Banking Financial Company - Non-8ystemically Important Non-Deposit taking Company

{Reserve Bank) Directions, 2016
Standard Sub Standard

Restrnctured accounts an on 15t April 2022
No of Accounts

Amount Outstanding

Provision thereon
Restryeturing during the year

No of Accounts

Amount Restuctured
Reatructured accounts as on st March 2023

No of Accounts
Amount Outstanding -

Provision thereon

Restrugored account as on 15t April 2021
No of Accounts
Amount Cutstanding
Provision thereon
Restructuring during the year
No of Accounts
Amount Restuctured
i as on 3at March 2022

No of Accounts
Amount Outstanding
Provision thereon

Disclosure pursuant to RBI circular RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 for loans trangferred/ acquired under the Master Direction- RBI
(Transfer of loan Exp Directi 2021 dated September 24, 2021 are given below:-

2) Company has not transfecred any loans in default during the year ended March 31, 2023.
b) The Company has not acquired any loan in default during the year ended March 31, 2023,
©) The Company has not transferred/ acquired any stressed loan during the yeac ended March 31, 2023.

The outbreak of C irus (COVID-19) pand
In assessing the going concem of the company and its operations the company has performed sensitivity analysis on the assumptions used basis the intenal and external information
/ indicators of future economic conditions and expects that the there is no effect on such activities in near future due to COVID-19.

The Company is closely monitoring developments around COVID-19, and in its assessment, COVID-19 is unlikely to have a significant impact on its business operations beyond
immediate short term The Company is also actively working to minimize the impact, if any, of the unprecedented situation

No penalties were imposed by RBI and other regulators during the current and previous year,

No funds have been advancesd ar loaned or invested (either from borrowed fundd or share premium o urly othiar sources of kind of funds) by the Company 1o ar inany ather
prrson(s) or entity(ies), inchuding forcign entities (“Inremediades”), with the undesstanding, whether recorded in writing or otherwise, that the Intermediary shull, whether, directly o
indicectly lend oe invest in othior persons or entitics identified in any mannier whagsoever by or on behalf af the Company (*Ulimate Heneficiaries”) ot provide any guarintee, sccurily
ot the like on behalf of the Ultimate Beneficiaries

‘The Company has not withdrawn any amount from any reserves during the year ended March 31, 2023 :NIL (March 31, 2022: Nil)
Previous year figures have been regrouped / reclassified, where necessary, to confirm to this year’s classification

The company has not made any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956

“The company has not been declared as a wilful defaulter as per Reserve Bank of India vide its master circular RBI/2014-15/73DBR.No.CID BC.57/20 16.003/2014-15 dated July 1,
2014 on Wilful Defaulters (“RBI Circular”) by any bank or financial institution or other lender.

The company or its directors do not hold any Benami property nor any proceedings have been initiated or pending against the company ot its directors for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

Corporate social responsility u/S 135 of companics Act 2013 is not applicable to the company for the financial year 2022-23.

The company has not traded or invested in cryptocurtency or virtual currency during the financial year 2022-23

There ate no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period by the Company

As per our report of even date

For Agiwal & Associates F#r and on behalf of the Board of Directors of
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