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INDEPENDENT AUDITOR’S REPORT

To the Members of Seeds Fincap Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Seeds Fincap Private Limited, which comprise the
Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and the Statement of Cash Flows for the year
then ended, and notes to the financial statements including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the Accounting Standards prescribed under Section 133 of the Act read with Companies
(Accounting Standards) Rules, 2021 (“AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2024, its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the financial statements section of our report. We are independent of the Company in accordance with the Code of
Ethies issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and Rules thereunder and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thercon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report 2024 but does not include the financial statements and our auditor’s
report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any torm of
assurance conclusion thereon.

tn connection with our audit of the financial statements, our responsibility is to read the other information and. in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.
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If based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact, We have nothing to report in this regard.

Other Matters

The comparative financial information of the Company for the year ended March 31, 2023, included in the financial
statements, are based on the previously issued statutory financial statements audited by the predecessor auditor
whose report for the year ended March 31, 2023 dated June 27, 2023 expressed an unmodified opinion on those
financial statements. Our opinion is not modified in respect of this matter,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

‘The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation, and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, o has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from [raud or error and are
considered material if. individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with SAs, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery. intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing




our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. 1f we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

*  Lvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the annual financial statements that, individually or in aggregate,
makes il probable that the economic decisions of a reasonably knowledgeable user of the financial statements may
be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements in the financial
statements,

We cormmunicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 0 communicate with them all relationships and other matters that may
reasonably be thoughit to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in “Annexure 17, a statement on the matlers specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act. we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
troim our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows dealt with by this report
are in agreement with the books of account.




In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act read with relevant rules issued thereunder;

. On the basis of the written representations received from the directors as on March 31, 2024, and taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from being
appointed as a director in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to the financial statements of the
Company and the operating effectiveness of such controls, we give our separate report in “Annexure 2",

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements

of'section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the Company
is a private limited the provision of section 197 of the Act is not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position;

(i) The Company did not have any long-term contracts including derivative contracts, Hence, the question
of any material foreseeable losses does not arise;

(iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

(iv)

a) The management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any source or kind of funds) by the company to or in any
other person or entity, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall. directly or indirectly lend or invest in
other person or entities identified in any matter whatsoever by or on behalf of the Company
("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise. that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on such audit procedures that the auditor has considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused them to believe that the representation
under sub-clause (i) and (ii) contain any material misstatement.




(v) The Company has not declared or paid any dividend during the year and until the date of this report.

(vi) Based on our examination which included test checks, the Company has used an accounting software for
maintaining its books of account which have a feature of recording audit trail (edit log) facility except in
respect of maintenance of property plant and equipment records wherein the accounting software did not
have the audit trail feature. Further, the audit trail facility has been operating throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did not come
across any instances of audit trail feature being tempered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not applicable for the financial year ended
March 31, 2024.

For BGJC & Associates LLP
Chartered Accountants

Firm’s Registration No. 003304N/N500056

Manish Kumar
Partner
Membership No. 423629

UDIN: 24423629BIKMFCB8807

Date: 28 June 2024
Place: New Delhi



ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of Seeds Fincap Private Limited on the financial statements for
the year ended March 31, 2024

To the best of our information and according to the information, explanations, and written representations
provided to us by the Company and the books of account and other records examined by us in the normal course
of the audit we report that:

(i)  (a)
(A) The Company has maintained proper records showing full particulars, including
quantitative details and the situation of property, plant and equipment.

(B3) The Company has maintained proper records showing full particulars of intangible assets.

(b)  The Company has a regular program of physical verification of its property, plant and equipment,
under which the assets are physically in a phased manner over a period of 2 years. which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
However, no physical verification was carried out by the management of the Company during the
year, and we are therefore, unable to comment on the discrepancies, if any, which could have
arisen on such verification.

(c) The Company does not own any immoveable property Accordingly, reporting under clause
3{i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property. Plant and Equipment or intangible assets during
the year.

ie) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made there under. Accordingly, reporting under clause 3(i) (¢) of the Order
is not applicable to the Company.

(ii) (a) The Company does not hold any inventory, Accordingly, reporting under clause 3(ii) of the
Order is not applicable to the Company.

(b) The Company has not been sanctioned any working capital limits in excess of Rs. 3 crore by
banks or financial institutions on the basis of security of current assets during any point of time
of the year. Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the
Company,

(iii) The Company has granted loans to various parties in the normal course of its business as a
Non-Banking Financial Company. The Company has also granted loans to its employees as
per the Company’s policy during the year. The Company has not made any investment in,




(iv)

v)

(vi)

(a)

(b)

(c)

(d)

(e)

)

provided any guarantee or security, secured or unsecured to companies. firms, Limited
Liability Partnerships (LLPs).

The Company is a Non-Banking Finance Company, and its principal business is to give
loans. Accordingly. reporting under clause 3(iii)(a) of the Order is not applicable to the
Company.

The terms and conditions of the grant of all loans are not, prima facie, prejudicial to the
interest of the Company.

In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated for all the loans and advances in the nature of loans.
The repayments/receipts of principal and interest for the loans outstanding as of March 31,
2024 are regular. except for the following details:

Bucket days past due (DPD) Amount outstanding as on

March 31, 2024 (2 Lakhs)

1 10 90 DPD 192.26
More than 90 DPD 176.94

The total amount (aggregate of principal and interest) which is overdue for more than 90
days as of March 31, 2024, in respect of loans or advances in the nature of loans granted to
other parties is Rs. 176.94 lakhs. In our opinion reasonable steps have been taken by the
Company for recovery of such principal amounts and interest.

The Company is a Non-Banking Finance Company, and its principal business is to give
loans. Accordingly, reporting under clause 3(iii)(e) of the Order is not applicable to the
Company.

The Company has not granted any loans or advances in the nature of loans. which are repayable
on demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the Company
has not entered into any transaction covered under sections 185 and 186 of the Act
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

The Company has not accepted any deposits and there is no amount that has been considered
as deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under ¢lause
3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act. in respect of Company’s products/business activity.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.



(vii)

(viii)

(ix)

(x)

(xi)

(a)

(b)

(a)

(b)

(©

(d)

(e)

()

(a)

(b)

(a)

In our opinion, and according to the information and explanations given to us. the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income tax, sales tax, goods and services tax,
service tax, value added tax, customs duty, excise duty, cess and any other material
statutory as applicable, with appropriate authorities.

According to the information and explanations given to us. there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute.

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us. the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us and written representation
received from the management of the Company. and on the basis of our audit procedures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or other lender.

In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company. funds raised by the Company on short
term basis have not been utilised for long term purposes.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly. the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money by way of an initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has made private
placement of compulsorily convertible preference share during the year. The funds raised,
have been used for the purposes for which the funds were raised.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or on the Company has been noticed or reported during the
period covered by our audit.



(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(b)

(c)

(a)

(b)

(a)

(b)

(c)

(d)

No report under section 143(12) of the Act has been filed with the Central Government for
the period covered by our audit.

According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable. Further, the details of such related party
transactions have been disclosed in the financial statements, as required under Accounting
Standard (AS) 18. Related Party Disclosures specified in Companies (Accounting
Standards) Rules. 2021 as prescribed under section 133 of the Act.

In our opinion and according to the information and explanations given to us, the Company has
an internal audit system as required under section 138 of the Act which is commensurate with the
size and nature of its business.

We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with them and
accordingly, provisions of section 192 of the Act are not applicable to the Company.

The Company is required to be registered under section 43-1A of the Reserve Bank of India Act,
1934 and such registration has been obtained by the Company.,

According to the information and explanations given to us, the Company has conducted Non-
Banking Financial activities during the year under a valid Certificate of Registration (CoR) from
the RBI as per the Reserve Bank of India Act, 1934,

According to the information and explanations given to us. the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting under
clause 3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

The Company has incurred cash losses in the current and immediately preceding financial years
amounting to Rs. 153.79 Lakhs and 316.76 Lakhs respectively.



(xviii)

(xix)

(xx)

(xxi)

There has been resignation of the statutory auditors during the year and based on the
information and explanations given to us by the management and the response to our
communication with the outgoing auditors, there have been no issues, objections or
concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities. other information accompanying the financial statements, our knowledge of the
plans of the Board of Directors and management. we are of the opinion that no material
uncertainty exists as on the date of the audit report that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

According to the information and explanations given to us, The Company does not fulfill
the criteria as specified under section 135(1) of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules. 2014 and accordingly, reporting under clause (xx) of
the Order is not applicable to the Company.

The Company'is not required to prepare Consolidated Financial Statements. Accordingly,
no comment has been included in respect of said clause under this report.

For BGJC & Associates LLP _
Chartered Accountants

Firm’s Registration No. 003304 N/N500056

M oncty leums
Manish Kumar

Partner

Membership No. 423629

UDIN; 24423629BKMFCB8807

Date: 28 June 2024
Place: New Delhi



ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements in the Independent Auditor’s
Report of even date to the members of Seeds Fincap Private Limited on the financial statements for the year ended March
31,2024]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of Seeds Fincap Private Limited (“the Company)
as of March 31, 2024, in conjunction with our audit of the Company’s financial statements for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (“1CAI™).

These responsibilities include the design, implementation, and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing specified under section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both issued by the ICAIL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;(2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected, Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls system over financial
reporting and such internal financiai controls over financial reporting were operating effectively as at March 31, 2024,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL

For BGJC & Associates LLP
Chartered Accountants
Firm’s Registration No. 003304N/N500036

n7o wiCh fCriad

Manish Kumar
Partner
Membership No. 423629

UDIN: 24423629BKMFCB8807

Date: 28 June 2024
Place: New Delhi



Seeds Fincap Private Limited

Balance Sheet as at 31 March 2024

CIN Us4990D12019PTC357518

(oL cmaomiats e dnkibn, et aii othormise stuted)

Wbk As at As a1
31 March 2024 31 March 2023
A EQUITY AND LIABILITIES
1 Shareholders' Funds
{a)Share capital 3 4,032.82 2,861.23
(bjReserve & surplus 4 2.436.07 R35.14
6,468.89 3,696.37
T Share application money 5,50
» 5.50
1T MNon-current liabilities
(a)Long teem borrowings 5 B630.97 5,039.33
(b} Long-term provisions 6 71,15 45.12
8,71L12 5,084.45
IV Current liabilities
(a)Short-term borsowings 5 21.568.36 $,603.86
(b Cither current hakbalimes 7 541.66 GO
(e)Short-term provisions 8 156,10 26,14
22,266.12 10,310.03
TOTAL 37,446.13 19,096.35
B ASSETS
1 Mon-current assets
(a) Property, Plant and Equipment and Intangible assets B
(1) Praperty, Plant and Equipment 139.27 THE6T
() Other ntangilile assets (.26 0.42
139.53 79.09
{biDeferred ax assers {Net) 10 61.92 22.89
(e)Long-term loans and advances 1 1118908 0, 740,87
(d)Orher non current assers 12 950,04 893,49
12,207.64 7,663.25
I Currentassers
() Current Investment 13 982.50
(b} Teade receivable 14 47489 158.41
(c)Cash and bank balances 15 7.924.51 2.220.70
(diShort-term loans and advanges 16 14,358.89 $,271.55
(e)YOher current asscts 17 1,358.37 T03.35
25,098.96 11,354.01
TOTAL 37,446.13 19,096,335

The accompanying notes are an ntegral pare of the financial smements
As per our report of even date

For BGJC & Associates LLP
Chartered Accountants
Firm's registration number 003304N /N500056

NGl Ky,

Manish Kumar
Partner
Membership No: 423629

Place: New Delhi
Date: 28 Jung 2024

For and on behalf of the Board of Directors of

Seeds Fincap Private Limited

AT
Y
-l

Subhash Chandra Acharya
Managing Director and CEC
DIN: (8612145
Place: New Dellu
Dite: 28 June 2024

Anﬂfﬁ;:m

Chief Financial Officer

Place: Mew Delha
Date: 28 June 20124

Avishek Sarkar
Whole Teme Directir
T3TN: 0701 5080
Place: New Delln

Diate: 28 June 2024

'Jt‘“
Priveka Pal
Company Secrerary
Membership Number 42318
Place: New Delhi
Dhace: 28 June 2024



Seeds Fincap Private Limited
Statement of Profit und Loss for the year ended 31 March 2024
CIN U64990DL2019PTC357518

(AL anownts in kekhs, ccept as otherwise stated)

For the year ended

For the vear ended

e 31 March 2024 31 March 2023
I Revenve from operations 18 590282 3,136.03
I Other income 19 505,97 245.50
I Total Income (T+IT) 6,408.79 3,381.53
IV Expenses:
Emplovee benefits expense 20 2.979.86 1,793.46
Finance costs 21 2.H01.85 1,371.20
Depreciation and amortization expenses 9 67.13 49.712
Other expenses 22 96201 587.09
Total expenses 6,810.85 3,801.47
V' Loss before tax (I1I-1V) (402.06) (419.96)
VI Tax expense:
(1) Carrent tax -
(2) Deferred mx 39.03 22,89
VII Loss after tax (V-VI) (363.03) (397.07)
VIIT Earnings per equity share: 23
Nominal Value INR 10 per share 10.00 100
Basic (INR) (1.03) {1.54)
Diluted (INR) (1.03) (1.54)

The accompanying notes are an integeal part of the Anancial statements,
As per our report of even date

For BGJC & Associates LLP
Chartered Accountants
Firm's registration number: 003304N /N500056

Mt:z-é(/: ez

Manish Kurmar
Partner
Membership No: 423629

Place: New Delhi
e 28 June 2024

For and on behalf of the Board of Directors of

Seeds Fincap Private Limited

\“A"
=
,fs
Subhasgh Chandra Acharya

Managing Director and CEO
DIN: 08612145
Place: New Delhi

[ate: 28 June 2034

Am#Eumar Gupta
Chiief Financial Officer

Place: Nesy Delhi
Date: 28 June 2024

Avishek Sarkar
Whole Time Dircetor
DIN: 0701 5080
Place: New Dellu
Date: 28 June 2024

-

Priy¥nka Pal

Company Secretary
Membership Number: 42518
Place: New Delht

Date: 28 June 2024



Seeds Fincap Private Limired
Cash Flow Statement for the year ended 31 March, 2024
(ALY sty in Lakhs, exiapt s otfirmse stated)

For the year ended For the year ended
31 March 2024 31 March 2023
Cash Flow Used In Operating Activities
Loss before Tax (402.06) (#19.96)

Adjusted for:

Interest Income

Interest Expense

Amornization Bxpenses

Operatng Loss befure working capital changes

Changes in Working Capital
Adjustments for (increase)/ decrease m operating assets
Trade Recewvables
Loans and advances
Onher non-current/ cureent assers
Adjustments for memase,/ (decrease) m operating labilinies
Oither current Tabilities
Other long/short term provisions
Cash used in operations
Income Tax pmd (et of refund)
Interest Received
Interest Pad
Net cash used in Operating Activities (A)

Cash flow from Investing Activities (B)

Investment - Commercial Paper (Unguoted)

Purchase of Property, Plant and Equipment

Sale of Peoperty, Plant and Equipment

Mavement m Fixed Deposits

Nei cash flow (used in)/generated from Investing Activities (B)

Cash Flow From Financing Activities

Praceeds from ssue of share capital{lncluding Secunties Premium)

Share issue expense

Net Proceeds from Term loans

Net Proceeds from overdraft facility loans

Net proceeds from ssue of Secured Redeemable Mon-Convernble Debentures
Net Procecds from Unsecuted Subdrdinated Delst

Net Cash flow generated from Financing Activities ( C)

Net Decrease in Cash and Cash Equivalents (A+ B + C)
Cash and cash equivatents ar the beginning of the year
Cash and cash equivalents at the end of the year

As per our report of even date

For BG)C & Associates LLP
Chartered Accountants
Firm's cegistration number: 003304N /N500056

Porwi$h Y

Manish Kumar
Partner
Membership No: 423629

Place: New Delh
Date: 28 June 2024

(4801.30)

(2.480.92)

2801.85 137120
67.13 49.72
(2,334.38) (1,479.96)
(31649, (152.07)
(11,530.16) (9.839.54)
(457.62) (B31.56)
(173.82) 464.47
155.99 4438
(13,656.48) (11,794.28)
4,541.35 222084
(2.771.8Y) {1.326.87)
(11,887.03) (10,891.30)
(982.50)
(127.81) (T4.34)
024 124
{6,22212) 391.01
(7,332.19) 316.91
319063 1,781.42
(64.08) -
3,837.50 B342 80
3,910.85 198.49
01680 73333
BO000
18,700.70 11,056.04
(518.52) 48105
TIR.T0 23705
200.18 718.70

For and on behalf of the Board of Directors of

Seeds Fincap Private Limited

<
SubhashChandra Acharya
Managmg Director and CEO
DDIN: (8612145
Place: New Delhi
Dare: 28 june 20/

Amit Kumar Gupta
Chief Financial Officer

Place: New Delli
Date: 28 June 2024

A{w“‘f kﬂf\"l&w .

Avishel Sarkar
Whiole Time Director
DIN; 07015080
Mace: Mew Delhy
Date: 28 June 202

Company Secrerary
Membership Number; 42518
Place: New Delhy

Date: 28 June 2024



Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(AN amounts in lakbs, except as otherwise stated)

1 Company Overview
Seeds Fincap Private Limited (“SFPL” or ‘the Company’) was incorporated on 15th November 2019 under the Companies Act vide
CIN U65999DL2019PTC357518 to carry on the business of a finance company. The Company is registered as 4 Non-Banking
Financial (Non-Deposit Accepting or Holding) Company under section 45-IA of the Reserve Bank of India Act, 1934 vide
certificate n0.14.03545 with effect from 26, March 2021 and all directions, guidelines or instructions of the Reserve Bank of India
that have been issued from time to time and are in force and as applicable to a Non deposit taking Non- Banking Financial
Company are applicable to the Company The registered office of the Company 1s 509,5th Floor, World Trade Centre, Babar Road,
New Delhi-110001 and corporate office at Unit No. 662-663, J]MD Megapolis, Sohna Road, Sector 48, Gurugram, Haryana, 122018

2 Bignificant accounting policies

2.1 Statement of Compliance in preparation of financial statements
The financial statements of the Comp‘aﬂy have been prepamd in accordance with the genemlly accepted account.ing pﬁucip]cs n
India(Indian GAAP) the company has prepared these Financial Statements to comply in all material respects with the Accounting
Standards (‘AS’) notified under section 133 of the Companies Act, 2013 (the ‘Act’) read together with Rule 7 of the Companies
(Accounts) Rules, 2014, Companies (Accounting Standards) Rules, 2021.The financial statements have been prepared on an acerual
basis and going concern basis and under the historical cost convention except as disclosed in specific accounting policies.

The accounting policies adopted in the preparation of financial statements are consistent with those of the previous Year.

2.2 Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and reported amount of assets, labilities,
mncome and expenses and the disclosure of contingent liabilities on the date of the financial statements. Actual results could differ
from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates
1s recognised prospectively in current and future period.

2.3 Funcitonal and presentation of currency
These financial statements are presented in Indian Rupees (INR) which is also company's functional currency. All the amounts in

financial statements and accompanying notes are presented in lakhs (Indian Rupees) and have been rounded-off to two decimal
places, unless stated otherwise.

2.4 Current — non-current classification

The Company has classified assets and Labilities into current and non-current based on the operating cycle. An operating cycle is the
time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Since in case of non-banking
financial Company normal operating cycle is not readily determinable, the operating cycle has been considered as 12 months.
Current hiabilities include current portion of non-current habilities. All other liabilittes are classified as non-current.




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(AN amounts in lakbs, exvept as otherwise stated)

2.5 Provisions, contingent liabilities, and contingent assets
A provision is recognised if, as a result of a past event, the Company has a present obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation. Provisions are recognised at the best estimate
of the expenditure required to settle the present obligation at the balance sheet date. The provisions are measured on an
undiscounted basis.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will
not, require an outflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do
not warrant provisions but are disclosed unless the possibility of outflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will anse, the asset and related income are recognised in
the perod in which the change occurs.

2.6 Revenue recognition

The Company has recognized all incomes on accrual basis. Revenue is recognized to the extent it is probable that the economic
benefits will flow to the Company and revenue can be reliably measured. The following specific recognition criterion must also be
met before revenue is recognized:

()Interest income on loans is accounted for by applying the interest rate on the diminishing balance of the financed amount over
the period of the agreement..

(i) Loan installments received are apportioned between interest income and principal portion. The principal amount is reduced from
the loan outstanding, so as to achieve the constant rate of interest on the remaining balance,

(i) Processing fees is recognized as income on an upfront basis,

(iv)Interest income on fixed deposits recognized on a time proportion basis taking into account the amount outstanding and the
rate applicable.

(v) All other income are recognized on an accrual basis.

2.7 Property, Plant and Equipment (PPE)
PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase
price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for

the intended vse, Any trade discounts and rebates are deducted in arnving at the purchase price. l




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(ANl amounts in lakhs, except as otherwise stated)

2.8 Depreciation on Property, Plant and Equipment(PPE) and amortization on other Intangible Assets

Depreciation of PPE and amortization on other Intangible Assets is provided using the useful life and, in the manner, provided in
Schedule 11 of the Companies Act, 2013 following written down value methed.

Asset description Estimated useful life
Computers and peripherals 3
Furniture and Fixtures 10
Vehicles 8

Office equipment 5

Mobile and Tablet 3

Other Intangible Assets 6

Individual assets having cost or reasonable value less than INR 5000.00 (Five thousand rupees) has been expensed in the month of
purchase depending upon the nature of asset.

2.9 Finance Cost
Finance cost consists of interest and other ancillary costs that entity incurs in connection with borrowing of funds.The Company
has recognized finance cost on borrowings on acerual basis.

Processing fee on borrowings paid upfront is recognized as cost on accrual basis.

3.0 Provision for standard assets and non-performing assets

Provisions on loan portfolio overdue for less than or equal to 150 days is created at 0.25% of the carrying value of loan portfolio
and provision on loan portfolio overdue for more than 150 days is created at 100% of the carrying value of the loan portfolio.

L

Impact of change in Policy: - (in INR Lakhs)
Balance Percentage | Revised Actual Impact

Standard 14,962.02 0.25% 37.40 37.42 (0.02)

150+ days 6.97 100.00% 6.97 - 6.97

Total Provision 44.38 37.42 6.96

3.1 Write-off policy

Loans are written off (either partially or in full) when there is no realistic prospect of recovery. This is generally the case when the
Company determines that the borrower does not have assets or sources of income that could generate sufficient cash flows to repay
the amounts subjected to write-offs. All such write-offs are charged to the statement of profit and loss. Any subsequ

t recovertes
against such loans are credited to the statement of profit and loss.




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(AN amosunts in lakehs, except as othermise stated)

3.2 Impairment
The carrying value of assets is reviewed at each Balance Sheet date to determine whether there is any indication of impairment. If
any such indication exists, the amount recoverable towards such assets is estimated. An impairment loss is recognised whenever the
carrying amount of an asset, or its cash generating unit exceeds its recoverable amount. Impairment losses are recognised in the
Statement of Profit and Loss, An impairment loss is reversed if there is a change in the estimate used to determine the recoverable
amount. An impairment loss is reversed only to the extent the carrying amount of the asset does not exceed the carrying amount
that would have been determined net of depreciation or amortisation if no impairment loss had been recognised.

3.3 Sale of portfolio by way of assignment/securitization

The Company undertakes sale of its loan portfolios by way of securitization/ assignment of its loan portfolio. The assigned/
securitized portfolio is de-recognized from the books of the Company in situations where the Company relinquishes its contractual
rights over the underlying loan.

3.4 Employee Benefits
The Company has various schemes of retirement benefits, namely provident fund, gratuity and leave encashment.
(1)Short-term employee benefits:
All employee benefits payable/ available within twelve months of rendering the service are classified as short-term employee
benefits. Benefits such as salaries, wages and bonus etc,, are recognized in the Statement of Profit and Loss in the period in which
the employee renders the related service.
(i1)Other long-term employee benefits:
Entitlements to annual leave are recognized when they accrue to employees. Leave entitlements can be avaied while in service of
employment subject to restriction on the maximum number of accumulation. The company determines the liability for such
accumulated leave entitlements on the basis of actuarial valuation carried out by an independent actuary at the Year end.

(1) Defined contribution plan:

Contributions towards Provident Fund are considered as defined contrbution plan and the contmbutions are charged to the
Statement of Profit and Loss for the year when the expenses are actually incurred.

(iv)Defined benefit plans:

The present value of obligations under such defined benefit plans are based on actuarial valuation carried out by an independent
actuary using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additonal unit of
employee benefit entitlement and measures each unit separately to build up the final obligation.




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(AL amownts in lakhs, except as otherwise stated)

3.5 Income Taxes
Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and
deferred tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the
period). Income-tax expense is recognised in Statement of Profit and Loss.

Current tax is measured at the amount expected to be paid to (recovered from) the taxation authorities, using the applicable tax
rates and tax laws.

Deferred tax is recognised in respect of timing differences between taxable income and accounting income i.e. differences that
originate in one pedod and are capable of reversal in one or more subsequent periods. The deferred tax charge or credit and the

corresponding deferred tax liabilities or assets are recognised using the tax rates and tax laws that have been enacted or substantively
enacted by the Balance Sheet date.

Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be realised in furure; however,
where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognised only if there 1s

3.6 Earnings per share

Basic earnings per share are computed using the weighted average number of equity shares outstanding during the year. Diluted
earnings per share are computed using the weighted average number of equity and dilutive potential equity equivalent shares
outstanding durng the year, except where the results would be anti-dilutive.

3.7 Cash and cash equivalents

Cash and cash equivalents comprise cash at banks and cash in hand and bank deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value,

3.8 Segment Reporting

Since the Company's business activity falls within single primary/ secondary business segment viz,, loan and financing in India, no
disclosure is required to be given as per Accounting Standard (AS) - 17 "Segment Reporting” as notified under Section 133 of the
Companies Act, 2013 ('the Act’) read together with paragraph 7 of the Companies (Accounts) Rules, 2014

3.9 Event occurring after balance sheet date

Events occurring after the balance sheet date are those significant events, both favorable and unfavorable, that occur between the
balance sheet date and the date on which the financial statements are approved by the Board of Directors.

Adjustments to assets and liabiliies are required for events occurring after the balance sheet date that provide additional
information matenally affecting the determination of the amounts relating to conditions existing at the balance sheet date.

Adjustments to assets and liabilities are not appropriate for events occurring after the balance sheet date, if such events do not relate
to conditions existing at the balance sheet date.

There are events which, although they take place after the balance sheet date, are sometimes reflected in the financial statements
because of statutory requirements or because of their special nature.




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(AU amounts in lakhs, except as otherwise stated)

4.0 Cash flow statement
The Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standard - 3 on Cash Flow

4.1 Changes in accounting policies
No significant changes in accounting policies have been made during the year.

4.2 Portfolio insurance claim receivable
Insurance claim on death cases is generally received in 3-6 months post the intimation of death to insurance company.

T e 35 invditnoniidy defi M M ¢




Seeds Fincap Private Linvited
MNoies to the financial statements for the year ended 31 March 2024
Ll cimiiviess ot Rk, esthy i v statel]

3 Share ca As ar 3 March 2024 A at 31 March 2023
fcul Number Number

Pu " of Shares T of Shares i
Authorised Capital
Eguiy Shares af TNRID eagh 0,000,000 5,000 00 51,0040 S0 300000
Cormpuleneb C bl Suanse of INR 10/- each 11,7159 LATESO 3
Compulzonly Comvemble Peeifvmnes Slater: of INR 20/~ cach L 142,037 DHZEAL - -

75,857,963 9,000.00 S0, 043, 0THY 3,1h00.00
Tasued
ity Shiiees of INRIO/ - cach ISH1L.267 350123 B et 350123
Compulsanly Bile Pecie Shares of INK L0/ - ench 11,715,926 117150 = -
Towl 47,328,193 4,732.82 35,612,267 350133
Subsenbed
Equory Shares of BNR 10/ cach 35612267 3561.2% 15,012,267 00 350023
Compalzorsly 2 bile Puefe e Shares of INR L0/ cach 11,715,920 10T 5 - -
Towl 47,328,193 4,732.82 38,612,247,00 3.561.21
Equity Shuros of INRIT/ cach 254612367 2,560.23 25,602,267 256123
Eauire Shares of INRIOS - each partty pard wp of BNR 3/ per shane 10,0001, 0000 0003001 100,10, 0N 300
Compulsosly ¢ ble: Pacforence Shures af INR 10/~ cuch 11.715.920 147050 - <
Touwl rr.uaim -IIDJZ.S! 33 ﬁllllﬁ'l' 286123

4) Reconcilistion of the shares outstunding i tie bepinning wod ot (he end of the reporting year
Shares Reconciliation
As ai 31 March 2024 As ar 31 March 2023
Number MNumber

Particubars o Bl ie Amount of Shases Amount
Shures aurstindmg i the beginning of the yeae 35612267 286123 21, 360.002 2156200
Panthy-pand shurnes outseandung or e boginmmg oF the year - 10,0080, LK 1000
Tt panid alires ssued dumig the yea - . 20000
Shares ssued dunng the year - 450,245 4802
Campulsanky Cometble Pacference Shares mived dunmg the yoar* 11715530 LA TSN - .
Shares owstanding ar the end of the year -ﬁ,ﬂiﬁlﬁ 4,032,581 35,612,267 2,861.22

* O 24 Decembier 2021, the Compiny isnued 1000000 partly paidoap evuity fhares of INR 10 each, on wlich 1N 3/- per shate w paid nll 3T March 2024

= O T Seprombier 2023 the €

b} Dewils of sharcholders holding maore then 8% shares in the Company

ampany issued 1540047 Equiry Shares at 2 paoe of INR Z7.31/- eiich (Fice Valuo of INR 10 ind premmm of INR 1731/« each) w0
Lk Cmpanal TV LLC anid 175,799 Gguity Shurey ar o ptice o INR 2731 /- eachi (Face Value of INR 10 and prenum of INR 17,38 cach) i Lok Capal O

tron T

Pamiculars

As an 30 March 2024 As gt 31 March 2023
No of shares % of holding in the No of shares % af holding in the
class class
Equity Shares of INRID each fully paid
ViSulshasly Chardes Acharvs 33405000 TAr, 3,505,000 0.H4%
ZjAvishek Sarkar 355,001 66T 3135000 E.86%
Stk Coapsal TV LLC L1340, 187 24.38% - -
ALk Cagetal Co vt Tiist 17575 03T -
3iBumect Dhall 250000 5.49% 20000006 F30%
Cemeaurse Comsultancy Seryiee Put Lad LR KR 7. 18, B A00000 DA
7 Zom Insyrance Beokers Pyr Ld, 3801,587 A6 B6EAET 10.Ba%%
) _Sharcholding of promaters are as follows:

Parriculars Az ar 31 March 2024 Asar 3] March 2023

o 6t shares % of holding in the % change during the No of i of holding inthe " change during the

class year class year

Equity Shares of INR 10 each fully paid
1) i b Chyidira Achures 3,505,100 TA% (2a44%) VA5 00 DE4% 1B
7j Avsshick Sarkar 3,155,000 66T 219 3155000 BEGY (114%)
3) Congoume Consultancy Seovces Pve Lid 300,000 7.15% (2.36%) I AGOY 9.55% (L2395
4] Catesls Shatima 220,00 TN 1A5%) 2230,000 620 (180
3} Susdhondra HKumar Shamma® - 0004 AP 705040 T60"% Tl
0] Muonika” 0,00, 10 1500000 .42, (5%

** Canggory of Ms. Monika has been clanged from fromotens 10 nonspromonen from 1 Apol 2023 iod M Sodbindn Kamar Shaom fom 09 Augest 20623

di Righus, preferences and reserictiong atached 1o shares

The Company has iined e class of equirg shases B face vabie of INTL 1< gach. e shancshilder s entitled 0 one vore pesshire. Dividend of peopused by the lacsaed of dirceraes @ subgeer 10 approval af the shutcholdees o
Artinaal Gemeral Meeng. Tn tho avent of liguickon, e oquaty sharcholders s elighle w receme the remaining asseos of the Company ifier distributon of all pecferentinl smousts, in proporion w ther sharholding

€) NoShaegs have been sssucd ss bonis shase o ssaed for comsabernmm ather than cash by the company danng the year of five senrs immediarely proceeding te epommg, date, Funther no:shares bave beeny boughr huck dunng i

sl wes,

o\

!



Seeds Fincap Privare Limited
Notes 1o the financal sutements for the veir ended 31 March 2024
CAAE careiiindy £ ibledos il ethiriviie rvttad)

4 Reserves & Surplus

i

As As ar
31 March 2024 31 March 2023
I o
Babunce s ot the begmning of the year 191843 TAT.H
Add 1 On ssiie made dunng the year 02804 1,170H9
LegwiShare lisue Expenses .08 -
Balance as at the end of the year 3,882.39 1,918.43
Statmory reserve as per section 45-1C of the RBI Ace, 1934
Bulanee an ar the bggnning of the year
Add « Transfor from Appeopretion
Balince ws at the end of the vear - -
Surplus /{deficit) in & of Profit and Loss
Balance as at the bugmnimg of the year (1,083.29 (B86.22)
Acld 1 Lo for the year (363.05) (397.0T)
Less: Transfer to Stamtory reserve 2 per sectisn 4310 of the RBT Act, 1934 = =
Balance us at the end of the year {1,446.32) (1,083.29)
Tatal 2,436.07 835,14
5 Borrowings
Asat As ar
31 March 2024 31 March 2023
Short Term Long Term Shon Term Long Term
Secured
Term Loans
Lo from Financel Inyoimnitons AL 7,736.49 1084 10554
Fasn from Banks 1RE.B0 400300 37333 a2
3,607.95 11,849.89 1,342.17 10,078.16
Orvendrifr faciliy wath banks 53,3500 143053 =
Current mutunny r:flﬂng e b-\rrm'in«p.
Lo fromm fuvincal lnstiesons | K87 38 (4,8HT 34) 5,136.08 [5,036.068)
L fromm Banks 261687 (Z616.87) .48 (6 10.48)
12,854.61 (7,504.25) 7,186.69 (5.747.16)
16,462,56 4,345.64 8,728.86 4.331.00
Secured
Noo-canveriible debentures
[ Provious year B3) 10250 raredscoured, sucabilonlinted,
redeemoble, nosv-comyernble debenmures of INR10M0,000 /- each - 33053 - 53333
STUPrevious vear 75) 10.30% rared secured semor,tosalile uhbsted,
redeemilsle, non-convertible debentured of INEOL00,000,/ - eacly 375.00 T5IL00
66O6TPrevious year NIL) 1380% unfisted. vted semor, secured, trans ferabile,
redeerilabe,ni wwvertile debentures of INR 10000/ - each SN Lt 37 = =
H258Previouy year NILY 15.75% unlisted, rated, senior, secuned seansferable,
redermable, ruablenon-converible debenmres of INR L0006/ each 142500
98 Prevaous veur NILY 15,5070 unhsted, secured,
redeemable non-convertble debenures of TNR 100000/~ cach D AN -
136 Previos vear NIE) 153% Rared, Secured, Taable
Unlisred , redermable pon-convernble debertures of INR 100,000,/ - ¢ach - 1,363.64
1905{Previouy yeur NTL) 1375% Secured,
Unliated . redeemablenon-convertbile debenmires of TNR 100,000/~ eacly 1,904, 70 - -
1B Previous year NIL) 14.5% Unlisbed, Unraned, secured
and redeemalle non-convertble debenmees of 1,00,00000/ - exch - 1, F31333 -
500.00 8,100.13 - 1,583.33
Cotarrent aranity of kg ferm bormowings
13 Previous year 83 16.23% rated seciied  tasalleun livted,
4 e nem-c ible debrentures of INR 1000000/ - each 33333 (33333 000, ANy
3T Previous vear 75) 16,507 eated secuved oo toabileanhsted,
redeemilile,non-convertible debentie of INR 10,00,000/ - eich 575,00 {A75.040 37500 (375,000
GO6TPrevinus year NTL) 15.80% unlisted, nited senior, secured transterable,
receemable non-convernble debentures of INR 10000/ - cach -
N25Previnus year NILY 15.75% unlisted, rated semicr, secured transfieealile,
eedeemable.taablepon-convertible debenmures of TNR L0000/ - cach {T300) L
P Previous year NIL) 155000 imbsted, secured,
redeenblenon-conveenble debrerstares of 1N 1,00,000/ - cach 354400 {534,400
130 Prevaions vear WIL) 153% Rared, Secured, Trnable
Unteted | tedeeniible non-convernble debentures of INR 10,060,000 /- each 54543 1543.45) - -
E05(Previous year NIL) 14750 Securcd,
Unlisted | redeemiable,non-convernble debentures of INR 100000/« each 147,62 (1,705
18] Previouss veur NIL) #4:5% Unlsted. Unrared, secured
and redeemulde non-convernble debenmes of 100,00,000/- cach 1000800 (1,000,041 . .
4,605.50 (4,605,50) §75.00 (875.00)
5,105.80 3,4M.35 75,00 ToE.53
Unsecured
Unzecured Subordmared Debir (Pesacus pear NI o AL - e
21,568.36 ‘8,639.97 9,603.86 3,039.33
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Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(A ammanis in lakhs, ot ar othermire stated)

6 Long Term Provisions

As at As at
31 March 2024 31 March 2023
Provision for Leave Encashment (Refer note 28) 12.97 12.82
Pravision for Gratuity (Refer note 28) 28.84 15,43
Contingent provision against standard assets 27.97 16,87
Contingent Provision against Sub Standard Assers 1.37 2
71.15 45,12
7 Other current liabilities
As at As at
31 March 2024 31 March 2023
Statutory dues 74.16 66.71
Payable to partners - 89,21
Expense payable 213.66 213.13
Interest accrued but not due
-Loan from financial institunons and banks 113,84 R385
Other current liabilities 140100 227.10
541.66 680.03
8 Short Term Provisions
As at As at
31 March 2024 31 March 2023
Provision for Leave Encashment (Refer note 28) 608 5.5%
Provision for Gratuity (Refer note 28) 10 0,05
Contingent provision against standard assets 3542 20056
Contingent Pravision against Sub Standard Assets 114500 -
156.10 26.14
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Seeds Fincap Private Limited
Notes to the financial statements for the vear ended 31 March 2024
LAl conmasents i dakhs, exiept as othervise stated)

10 Deferred Tax Asset (Net)

As at As at
31 March 2024 31 March 2023
Deferred Tax Asset
Property, Plant and Equipment and Intangible assets 472 495
Prowision for Leave Encashment 7.28 3.00
Provision for Grannry 4,80 4,62
(Contngent provision against standard assets/ provision against loss assets 45.12 942
Closing Balance of DTA 61.92 22.89
Less: Opening Balance of DTA 22.89 -
Deferred Tax Asset created during the year 39,03 2289
Net Closing balance of DTA 6192 22.89
11 Long-Term Loans and Advances
As at Asat
31 March 2024 31 March 2023
Lavang and Advances
-Secured 567.79 85,04
-Unsecured* 10,620,352 6.661.83
-Sub Standard (Unsecured) 137 H
11,189.68 6,746.87
‘Loans includes of Loans amounting to Rs. 50.65 lakhs which were imnially disbursed on 31 March 2024 but were rejected by hank server on
01 April 2024 due w techmical ghicch and and thereafter re-disbursed on (11 Apnl 2024,
12 Other Non current assets
As at As at
31 March 2024 31 March 2023
laxed deposits with banks (matwrty more than 12 months )* 917.55 86740
MRR Receivable on Assignment - (.39
Securiy and CD Balance deposit 38.49 25.70
956.04 893.49
"Fixed deposit and margin money are placed as collateral to avail term loans from banks and NBEC.
13 Current Investment
As at As at
31 March 2024 31 March 2023
lnvesiment - Commercial Paper (Unguoted)
True exedus private hmited (200 commereal paper of INR 500,000 cach) 9R2.50 =
982.50 3

lnvestiment are carmed at cost
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Seeds Fincap Private Limited
Naotes 1o the financial statements for the vear ended 31 March 2024
(ALK amonerty b lakedvs, excoept ag otheriise saled)

15 Cash and bank balances

As at As at
31 March 2024 31 March 2023
Cash & cash equivalents
Cash on Hand -
Bank balances with Schedule Banks 200018 418.70
Fixed deposits with banks (with original maturty 3 months or less) 0,00 30000
Cash & Cash Equivalents 200.18 718.70
Other Bank Balances
Fixed Deposit 772413 1,502,040
792431 2,220.70
16 Short-Term Loans and Advances
As at As at
31 March 2024 31 March 2023
Loans and Advances
-Secured 11247 1474
Unsecured 14,057.37 B207.34
-Sub Standand (Unsecured) 114.50 .
TS and GST Recerables 7455 49.42
14,358.89 8,271.55
17 Other Current Asseis
As at As at
31 March 2024 31 March 2023
Interest Acerued on FDR 174.61 11429
Interest Acerued on Commercial Paper 5446 E
Advanee o vendor 111.25 #4.59
Advance to employees 16356 B6.60
Prepmd Expenses 38819 133.97
Income Accrued on loans and advances 453.62 259.05
MRR Recawvable on Assignment . 24.85
Other advance recovernble 6208 =
1,358.37 703.35




Seeds Fincap Private Limited

Notes to the financial statements for the year ended 31 March 2024

(A amoants in lakhs, except as otherwise stated)

18 Revenue From Operations

For the year ended

For the year ended

31 March 2024 31 March 2023
Interest Income on loans and advances 4,801.30 2.480.92
Processing fees 540.11 346.91
Fee and commission* 561.41 308.20
Total Income 5,902.82 3,136.03
* Includes unbilled subvention income of INR 100,00 lakhs.
19 Other Income
For the year ended For the year ended
31 March 2024 31 March 2023
Interest on Bank Deposits 390.68 145.33
Interest on Investment 5.06 M
Other Income 110.23 100.17
505.97 245.50
20 Employee Benefit Expenses
For the year ended For the year ended
31 March 2024 31 March 2023
Salaries 1,179.17 G50.22
Director remuneration 158.26 158,00
Allowance 1,319.13 809.18
Contriburion to provident and other funds 198.49 119.13
Leave encashment and gratuity 39.28 28.88
I[ncentive 78.28 27.04
Staff Welfare expenses 7.25 1.01
2,979.86 1,793.46
21 Finance Cost
For the year ended For the year ended
31 March 2024 31 March 2023
Interest on Loans 273795 1.246.27
Processing Fee 58.00 116.28
Other charges 5.90 B.65
2,801.85 1,371.20
4




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(AN amrosuis in lakhs, exeept as atherwise stated)

22 Other expenscs

For the year ended For the year ended

31 March 2024 31 March 2023

Conrngent Provision against Standard Assets 2597 24.60

Provision against loss asscts 115.87 -
Legal & professional expenses 117.68 97.99
Advertisement and business promotion expenses 491 4.62
Travelling and Conveyance expenses 120.35 97.59
Communication Expenses 57.7 45.20
Rent Expenses 164.73 93.67
Oxfice Hxpenses 47.81 28.88
Electricity Expenses 13.83 .86
Software Expenses 0268 279
Recrurment Expenses 1296 1325
Pranting and Stationery 37.27 26.04

Repatr and Maintenanee
-Compurer 5.70 3.95
-Office Mamtainance 20.34 14.79
Meeting and Conferences 12.02 11.61
Branch establishment expenses 9.92 92.01
Insurance [ixpenses 0.20 0,10
Director Sitting Fees 5.15 220
Prepaid expenses written off 0.62 0.62
Festival Expenses 493 1.76
Annual Meet Hxpenses 7.1 2927
Auditor remuneration’ 8.50 5,00
Membership and Subscription charges 11.82 8.86
Miscellaneous Fxpenses 93.95 3331
962.01 587.09
*Details of Auditor remuneration For the year ended For the year ended
31 March 2024 31 March 2023

Statutory Audit 8.50 5.00
8.50 5.00

o




Secds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(AN amonts in faksid, exvept ar otbernise stated)

23 Earnings per share

As at As at
31 March 2024 31 March 2023
Nominal value of equity shares (INR) 10 10
{a) Net Profir after tx(INIR) (36,303,460) (39.707,000)
(b} Basic aumber of Equity shares of INR 10/- each outstanding during the year 47,328,193 35,612,267
(1) Weighted average number of Equity shares of INR 10/- each owtstanding during the year 35,270,498 25,866,594
{c} Basic Earnings per share (INR) {1.03) (1.54)
(d) Dilutive Earnings per share (INR) (103} (1.54)

24 Related party transactions
A. Name of the related parties and nature of relationship:

Nature of Relationship
1) Directors and Key managedal personnel
Mr. Subhash Chandra Acharya (IDIN. 0BG12145)
Mr. Avishek Sarkar (DTN, O7015080)
Me. Rajar Bansal (DTN, 8463009)
Ms. Smita Premchander (DIN. 02597085)
Mr. Pradipra Kumar Sahoo (DIN. 09796777)

Managing dircctor and CEO (Since 15 November 2019)

Whole time director(Since (4 May 2020)

Nominee Director (Since 06 September 2023)

Independent Director (Since 27 May 2022
Nominge Director(Independent Director ll 08 August 2023 and
Nominee Director Since 09 August 2023)

Me. Sudhindra Kumar Sharma (DIN. 09424798)

Ms. Priyanka Pal

Ms. Mahak Chawla

Exeeutive Dircetos(Upto 31 August 2023)
Company Secretary(Since 06 Seprember 2023)
Company Sceretary(Upto 05 Seprember 2023)

b) Refative of Key managerial pessonnel
Ms. Monika Relauve of Direcror
Ms. Richa Sharma Relative of Director (Upto 31 August 2023)
Ms. Yashoda Langkam Sarkar Relatiye of Direetor

B. Summary of transactions with related parties by the Company: -

For the year ended For the year ended

31 March 2024 31 March 2023
Remuneration of Key managerial personnel
a Mr.Subhash Chandra Acharya T1.55 51.00
b Mr. Avishek Sackar 59.62 42,00
¢ Mr.Sudhindra Kumar Sharma 27.09 6500
d Ms.Mahak Chawla 259 432
¢ Ms.Priyanka Pal 5.08 :
Share Capital issued during the year including premium
a MrSubhash Chandm Acharya = 40.00
b Mr.Sudhindra Kumar Sharma = 40,00
© Mr.Avishek Sackar - 40.00

Note: The remuneration to the key manageral personnel does not include the provisions made for gratuity and leave benefits.

25 Segment Reporting
Since the Company's business activity falls within single primary/ secondary business segment viz, loan and financing n India, no disclosure is required to
be given as per Accounting Standard (AS) — 17 “Scgment Reporting” as notified under Section 133 of the Companies Aet, 2013 (the Act) read 1ogcther
with paragraph 7 of the Companies (Aceounts) Rules, 2014.

26 Contingent liability and commitments
{a) There are no contingent hability and capital commitments at 31 March 2024 (31 March 2023 Nil)
(b) There is no pending litigation on the Company as at 31 March 2024 (31 March 2023: Nil)
(c) The Company has no long term contracts for which there were any material foreseeable losses as on 31 Mareh 2024 (31 March 2023 Nil)

27 Unhedged Foreign Currency Exposure
The Company does not have any unhedged foreign edrrency exposure as at 31 March 2024 and as at 31 March 2023, /




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(Al anorents in lakhs, exeept as otheriise stated)

28 Employee benefit plans
a) Defined benefit plan (Gratuity):
The Company operates gratuity plan wherein every employee is entitled 1o the benefit equivalent to 15 days (for a month of 26 days) of tortal
basic salary last drawn for cach completed year of service, Gratuity is payable to all eligible employees of the Company on retirement,
separation, death or permanent disablement, in terms of the provisions of the Payment of Gratuity Act, 1972, except that there is no limit
on pavment of gratuity.
The Company had cirried out an actuarial valuaton in accordance with AS-15 (Revised) “Emplovee Benefits™ during the vear ended 31

March 2004,

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and amounts
recognized in the Balance Sheet for the gratuity plan:

Moyement in defined benefit obligations

As at As at
31 March 2024 31 March 2023
(i)  Defined benefir obligation as at the beginning of the year 15.48 461
Current service cost 19.65 8.62
Interest on defined benefir obligarion 1.13 0.29
Re-mensurement (gaing)/losses on defined benefit plans (7.32) 1.96
Benefits paid - -
Defined henefit obligation as at the end of the year 28.94 15.48
(ii)) Amount recognized in the statement of profit and loss is as under
Current service cost 19.65 8.62
Interest cost on defined benefit obligation 1.13 0.29
Net actuarial losses/ (gain) recognized in year (7.32) 1.96
Net impact on profit before tax 13.46 10.87
Economic assumptions
As at As at
31 March 2024 31 March 2023
Discount rate 7.15% pa. 7.30% p.a.
Salary escalation rate 6.00% pa. 6.00% p.a.
Withdrawal rates 30.00% pa. 20.00% pua.

b) Defined benefit plan (Leave
encashment):

T'he earned leave due 1 an employee is the period which the employee has earned, diminished by the period of leave actually taken by the
employee




Seeds Fincap Private Limited
Notes to the financial statements for the year ended 31 March 2024
(AL amosents in lakbs, except as othenwise stated)

()

(ii)

Movement in defined benefit obligations

As at As at
31 March 2024 31 March 2023
Defined benefir obligation as at the beginning of the year 18.35 943
Current service cost 27.50 15.19
Interest on defined benefit obligation 1.14 0.54
Re-measurement (gains)/losses on defined benefit plans (2.81) 228
Benefits paid (25.12) (9.09)
Defined benefit obligation as at the end of the year 19.06 18.35
Amount recognized in the statement of profit and loss is as under
Current service cost 27.50 15.19
Interest cost on defined benefit obligation 1.14 0.54
Net actuarial losses/ (gamn) recogmized in year (2.81) 228
Net impact on profit before tax 25.83 18.01
Economic assumptions
As at As at
31 March 2024 31 March 2023
Discount rate 7.15% pua. 7.30% p.a.
Salary escalation rate 6.00% p.a. 6.00% pa.
Withdrawal rates 30.00% pa. 20.00% p.a.
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Notes 1o the financial statements for the year ended 31 March 2024
(AU amuasants i lakbs, excepr as othermise stated)

29 Disclosure as required by Para 19 of Non Banking Financial Company - Non Systemically Important Non-deposit taking Company

()

(Reserve Bank) Directions, 2016 is as under:

Parti As at 31 March 2024 As at 31 March 2023
articulars
Amount outstanding Amount outstanding
Liabilities side
Loans and advances availed by the non-banking financial company inclusive of]
interest acerued thereon but not paid:
a)  Debennures
Secured 8,600.13 1,583.33
Unsecured B -
{other than falling within the meaning of public deposits)
b)  Term loans 15,457.84 11,620.34
¢ Subordinated Debt 800.00
d)  Owerdraft faclity 5,350.36 1,439.53
Assets side As at 31 March 2024 As at 31 March 2023
Breakup of loans and advances including bills receivables (including interest accrued)

a) Secured 680.26 99.83

b) Unsecured 24.793.76 14,869.16
Borrower group - wise classification of assets financed
As at 31 March 2024
Caspory Net of provisions

. Secured Unsecured Provisions Total

I Related parnies - - - -

2 Other than related parties 680.26 24.793.76 179.27 25,653.29
Total 680.26 24,793.76 179.27 25,653.29
As at 31 March 2023
Ctegory Net of provisions

- Secured Unsecured Provisions Total

1 Related parties - - - E

2 Other than related parties 99.83 14,869.16 37.42 1500642
Total 99.83 14,869.16 37.42 15,006.42

30 Disclosure as required by para 19 of Non Banking Financial Company non- systemically Important non-deposit taking Company and

deposit taking Company (Reserve Bank) Directions, 2016 is as under (cont'd):

Other information

Particulars

As at
31 March 2024

As at
31 March 2023

i Gross non-performing assets
a)  Related paroes
by Other than refated parties
i Net non-performing assets
1) Related partics
b)  Other than related partics
i Assets acquired in satisfaction of debt

115.87
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Seeds Fincap Private Limired

Notes to the financial statements for the year ended 31 March 2024
(A ot i Jakehs, except as otheiwise sdated)

32 Ratio Analysis Disclosure

For year ended For year ended
31 March 2024 31 March 2023

(i) Current ratio = Current asscts divided by current linbilities
Current Assets 25,1980 11,354.01
Cuerent Linbahines 2226612 1031003
Ratio 113 L10
% Change from previous year 24%
(i) Debt Equity ratio = Total debt divided by total equity where wial debt refers to sum of current and non current borrowings
Torl debr 501,208.33 14,643.20
Tatal equaty (1, 46880 3,696.37
Ratio 4.67 396
%y Change from previous year 17.9%
(iii) Debt Service Coverage Ratio = Eumings available for debt services divided by Total interest and principal repayments
Ner Prof/ (Loss) afrer tax (363,013) (397.07)
Add: Non cash operatng expenses and finance cost
- Interest on bormwings 240185 1.371.20

Pancipal tepagment recerved agamst lending 14,428.35 GUB200
- Provision on Standard Assets 141.84 2460
Earmings available for debt services (A) 17,009.01 7,080.79
Current Barmwings
Principal Instalment repayment 12,345,700 5,123.87
Interest repayment including other charges 280185 137120
Toral Debt (B) 15,347.55 6,495.07
Ratio (BB 108
%s Change from previous year 1.7%
(iv) Reruen on Equity Ratio = Net profit after tax divided by Average Equity
Ner Profit/{Loss) after tax (363.013) (397.07)
Average cquiry 508263 3,006,95
Ratio {007y (0.13)
e Change from previous year due to increase in shareholder's fund [43.91%)
(v} Trade receivable turnover ratio
Net credit xale 561.41 308, 260
Average accounts tecevable 31665 8237
Rana 1.77 374
% Change from previous year due to i in ge trade ivabl (52.61"4)
(vi) Net capital Tumnover Ratio = Revenue from operations divided by Average equiry
Revenue from operations 6,408.79 3,381.53
Average equary 508263 3,0160.95
Ratio 1.26 1.12
i Change from previous year due to increase in sharcholder's fund 12.1%
(vii) Net profit ratio = Net profic after tax divided by Revenue from operations
MNet (Loss) after tax (363,07 {397.457)
Revenue from operations 640879 3,381.53
Ratio {106} (0h12)
% Change from previous year due to increase in total Income, (51.76%)
(viii) Return on Capital employed (pre cash)=Earnings before interest and taxes (EBIT) divided by Average Capital Employed
Ner Profit/ (Loss) before tax (363.03) (397.07)
Addt Interest on borowings 280185 1371.20
EBIT 243881 7413
Capital Emplayed
Total Assets 37,446 19,096
Less ¢ Corrent Labidines 22206 10,310

15,180 8,786

Ratio 1116 it
% Change from previous year due to increase in own portfolio and total borrowing. 44,005

Note: Other ratios are not applicable to the company.
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Notes to the financial statements for the year ended 31 March 2024
A ammorats i dakelis, exvepd oy ofberwise steated)

33 Securitization deal

The Cumpm}- sold loans through securinzation o MAS Fimancin] Services Linured on 29 Ocrober 2022, The information on securitization actwity of the L'umpnny A% an
Crrynnaror is as given below:

For year ended For year ended

31 March 2024 31 March 2023
N of accommts - T20.00
Aggrregmte value (ner of provisons) of accounts sold = 4Ty
Agegate consderation 0279
Manrmim retention 50,35

Adihtional consderton eeahzed morespeet oF sccounts tansferred 1 cacher Years &
‘\WU— gin / losss aver net book value -

3 Disclosure pursuant to Reserve Bank of India Circular DOR.NBFC (PD) CC. No 02 /03.10.001/2019-20 dured 04 ™ ber 2019 pertaining to Liquidity Risk
Management Framework for Non-Banking Financial Companies.

(1) Funding concentration based on significant party (borrowings)
As at 31 March 2024
Number of Significant Counterparties Amount " of Total borrowings % of Total liabilities
10 24,600,010 1O & T9.05%
As at 31 March 2023
Number of Significant Counterpartics | Amount % of Total borrowings % of Total liabilitics
10 l 11,950,00 B0 H25R%
Note

1A “Sigmaficant conmterparty™ 15 defined as p single counterpanty o group of connected or affilated counterpartes accounting w aggregate for more than 1% of the NBFEC-NDST's,
NBFC-Ds il habshtes and 10% for other non-deposit mkng NBICs.
2 Taotal linbihines has been comprated as tocal assers kess equuy share capetal less reserve & surplus and computed bass extant regulstory ALM gndelmes.

Note:
1L Accrued mterest on boreowings not consdered.

2 Toml borrawmg las been compured as geass womal debe basis extane regularory ALM poadelines.

(iif) Funding Concentration based on significant instrument,/product

As at 31 March 2024 As ar 3 March 2023
Mame of the instrument/ product Amount :f' OIT?“] Amount ‘% Dfoltn'
ings g
Term Laan 15,458 33.2% 11,620 632%
NCD 25800 55:4% 4730 267
Owerdealt 3,350 11.5% 1,440 B

MNote:
A s ficant wstooment/ product” 1w defined as o simghe mstrument/product of group of similae mstramentsy produets which e gsgaregace amount 10 more than 1% of te NBFC.
NIISI's, NBIEC-Ds toial halihioes and 10% for other non-deposin mleng NBFCy

Toml kabdities has been computed as Total assets less cquity share eapita] less feserve & surplus and computed basis extant regulamry ALM pudelines.

(1v) Imstitutional set-up for liquidity risk management

Board of Directors:
The Boaed has the overall cesponsibibty for management of hgudity osk. The Board shall decide the stearegy, pohews and procedures 10 manage hgudity nsk i accordance with the
hquichity risk tolerance /Tt decded by it
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35

36

i

Disclosure relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006

Pticul Asat As at
31 March 2024 31 March 2023

The principal amount and the mterest due thereon remaming uapawd w any MSME suppher asat the end of each accounting

year meluded e

Principal amount due o micro and small enterprises NIL NIL

Interest due on above NIL NIL

The amount of wierest pad by the buver m rerms of secton 16 of the MSMED ACT 2006 along with the amounts of the

paymsent macle w the suppliee bevond the appomted day dunig each secountmg vear NILL NIL

The amounts of the payments made to miceo and small suppliers beyond the appomted day during each accounting period. NIL NIL

The smount of mierest due and pavable for the year of delay i making payment (which have been pasd but bevond the NIL NIL

The amaunt of witerest accrued and sempming unpaid ar the end of each accounting year. NI NIL

The amount of further meerese remamng due and payable even m the succeedmg vears, unul such date when the wierest dues as

above are actually pad to the small enteeprse for the purpose of disallowance as n deducnble under section 23 of the MSMED

Act 2006, MIL MIL

Inme toe e

Adelisonal Regulatory Tnformanen puesuant 1o Division | of Sehedule [T of Companies Act, 2013 has been disclosed o the extent applicable 10 the Company, s amended from

As at Asat
Particulars 31 March 2024 3 March 2023
1 Number of complaints pending at the beginning of the yaar 7 L]
2. Mumber of complaints received dunng the year 143 91
3. Wumber of complaints dis possd dunmng the year 135 B4
3.1 0f which, numibior ot complaints rpected by the Company
4. Number of compiaints pending a1 the end of the year 11 ¥
Maintainable complaints recelved by the Company from Office of Ombudsman
5 * Number of maintainable complaings recervad by the Company from Office of Gmibud sman Mil Ml
510 5, nurmiber of tomplaints resolved in favour of the Com, by Office of Ombudyman Hit mil
5.2 01 5, nurnber of complaints resalved through conclliation/med stian,fadvisories issued by DHioe of Ombudsman il N
5.3.00 5, number of complaints resolvied atier passing of Awards by Office of Ombud sman against the Company Rl Nil
5" Numbar of Awards unimpleminted within the stipelated time (other than those sspealed) Mil L)
Mote; fal bl kainty refer to an the grounds y mentionad in | Db Scheme, 2021 Proviously The Ombudsman Scheme for * The Reserve Bank - Intsgeated Ombudsman Scheme; 2021
In not @pplicable to the Company
Too grounds of complaints receivad by the Cormpany frem amtarmen
Grounds of complaints, Number of Mumber of % Increase/ decrease|  Numberof Of 5, number of complaints
{l.e. complaints relating to) complaints complaints in the number of complaints pending beyand 30 Days
pending at the during plal at the
beginning of the the year over the previous | end of the year
year year
1 2 3 a Bl 5
For the yesr ended 31 March 2024
X B ekt Enipal. : L 3810% 3
2. Foredosune L] I2857%
|3.Loan Enquiry 4 19 A6 34%
4 HOC - 7 06005 =
5. Dther insurance Product 3 61 00 D 1 L
& Mach Mandaty 2 Z00.00% - .
7_Life Insurance 3 S0.00%
Total 7 143 1 3
For the year ended 31 March 2023
1, Customer App i 3000074 -
2 EMI Anlated Enguiry. 21 2100.00%
3. Foretiesure T 000
& Loan Enquiry 41 2700 00% | 4 =
S Other Insurance Produet L) 900.00% i
|B_Mach Mandate 1 100.00% |
7. Life asurance. [ [y
B Cibil Updane 1 100.00%
.G Hesue X 200.00%
Total 0 91 7
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38 Information as requircd i teems of Paragraph 13 of the RBT Master Diccenon - Non-Bariking Bnancial eompany - Nou-systemseally Important Noa - deposit taking campany and Deposit mkang company
(Reserve Bank) Dhrecuons, 2iH 6.

Particulars ) M:Z‘SIMa:chm‘ : &sn.‘i‘liﬂmdlm
& |hnmum overdue oustanding |Amm| overdue
Liahilities side :
L. Loans and advances availed by the non- banking fi ial pany inclusive of i accrucd thereon but not pard;
(8} Debentures :
Secured Z3. 80030 INTLL 4,730,080 | NTL
Unsecured (other thas fallug withio the meamng of public deposits) - INIL - INIL
(b} Peferred cecdins = |MIL - INIL
¢} Teom loans 1345734 [NIL 1 1L,620.34 INTL
(ed) Subordinated Debr B0 [NIL. - NIL
(] Inter-corporate loans and borrowing « INIL - |NI.
(£ Commeren] papet - |NIL - NIL
r) Pubhe deposits - INIL - |NIL
(h) Other loans - INIL - NI
Asat Asat
Particulars 31 March 2024 31 March 2023
Assets Side: - -
2. Break-up of loans and advances including bills recelvables [other than those included in (3) below]
{a] Secured ORI D98
b} Linseeuned 24.793.76 14.509.16
3. Breuk up of leased assets and stock on hire and other assets ing de AFC activities ;
(1) Lease assers mehuchng lease rentals under sundey debrors ©
{a) Financinl lense NI NIL
Clnerating lease [ B
(! Stoek on e scluding bive charges under sundry debioes -
{a) Awsets on hice NIl NIL!
(1) Repossessed assers NIL NIL
|t Otlier lomn ¢ e teowards ALC achvities:
(a) Loans where asscts hive been repossessed NIl NIL
(b} Loans ather than (a) above NIL NIL
4. Break <up of Invesiments :
Curzent Investments :
i Quoted :
(1] Shiiwes :
() Equity NIL NIL
() Preference NIL N1
() Debentures and Bonds NIL NIL.
fin) L'ts oof Mutwal Funels NIL NIL
[iv) Csoverimmient Scountics NIl Nl
(vi Others NIL. NIL]
ii. Unquoted ;
[i) Shares :
(A} Equiry NIL NIL.
(b} Prefercnce NI NIL
(i) Debenuncs and Boads NIL NI
(i} Lmts of Mutwal Funids NIL NIL)
(W) Grovernment Secuntics NIL NIL
W) Oihers DBLSI NIL
Non currem Investment :
i Quaoted +
(1) Shares:
(a) Equty N1 NIL
(1) Preference NIL ML
i) Debentures and Homds NIL NILY
(1) Llvits ooff Murual Funds NI NIL
(1v) Gowermment Secnntics NI NIL
(v} Ohhess NILJ NIL
ii. Unguoted :
(i) Shares :
(1} Equaty NIL NIL|
(b) Preference NIL| NIL]
(ii) Det and Bones NIL NIL
(1) Linats of Muma) Funds NIL NIL
(iv) Ciowernment Secuntics NIL NI
(v} {Dthers NIL NIL
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5. Borrower group-wise classification of assets financed as in (2) and (3} above :
As a1 31 March 2024 As at 31 March 2023
Category Amount net of provisions net of provisions
Secured Unsecured Toal S5 i Ui d Total
L. Related Parties:
(n) Subsicharics NIL NIL NIL, NIL| INIL NIL|
(b} Companics i the same proip NIL NIL NILL NIL| ML NIL
() Oother elated pasies NIL NIL NIL NIL NIL| NIL
2, Other than related partice (80, 20/ 24,793.76 25474402 99.83 14868, 16 14968.00
| Total 68026 24,793.76 2547402 90.93 14,269.16 14,968.99
6. Investor group-wise classification of all i { and long term) in shares and securities (both quoted and unguoted): ]
As ar 31 March 2024 As at 31 March 2023
Category Market Value / Break up | Book Value (Netof | Market Value / Break | Book Value (Net of
or fair vadie or NAY Provisions) up or fair value or NAV Provisions)
1. Refared Parties:
(1) Subsiduanes NIL NIL NIL NIL
(b} Companies in the same group NIL NIL NIL NIL
{e) Other related parmics NIL NIL NIL NIL
2. Other thim related parties NIL NIL NIL NIL
Toml N -
7. Other Information |
As at 31 March 2024 As ax 31 March 2023
Particukars :
Amount outstunding | Amount owtstanding
(1] Gross Non-performung assets
(3} Rebred parpes NIL NIL
ih) Osthee than reland parties 11587 NIL
(1) Net Non-performing Assets
(a) Nelated partics NHL NIL|
(h) Oxher than ekt parties NIL NI,
(i} Assers goquined 1 sansfacton of debis NIL NIL
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Informanon i tespect of Restcmned assers in accordanee with the guidelines of Non Banking Financul Company - Non-Sestemscally Tmnpareant Non-Deposs aking Compiny (Reserve Banki Directions, 2016
Suandard Sub Stundard
Restructured acoounts as on 01 Apeil 2023
Mo of Account I
Amannt Cotstanding - -
Peewisva theseon
Mo of Accounts = e
Amatant Ristoeived B
Noof Accounts i
Amaunt Outsesnding 1 !
Prenvmion theson
Restruguced accounts as on 0L April 2022
Mo of Acounts = ¥
Amownt Ouetandiog
Peovizicas rherean =
# -
No of Aocount
Amount Restrucmaned = -
No of Aocoumes =
Amount Oitstanling
Provizion theeson =
o satisfactiomn et m be af Companies bevond the stitutary petiod by the Comguiy
As at 31 March 2024

Lender Name Amaunt | Instument | Charge Creation Date Charge 1D Due Dare Delay in duyn Reason for delay
Nonhem ARC Capital Lamuted 250:00 | Term Loan -31 Decembier 2021 10520792 4 Febnue 2024 57 NOKC hiot recerood
Nomhom ARC Cugeital Lamited JIS000 | Temy Lean 3 Dvoember 2021 HiOBIM M ity Murch 2024 26 NEHE et pegenvied
Muxeman Caprtal Senvices Prviee Lumitod 10000 | Tierm L 10 Augudt 2622 TS RS 10 Ml 2024 23 NOW not reeenvud

An at 31 March 2023
Lender Name 1 Charge Creation Date Charge 1D Due Date Delay in days Reason for delay

Drisclosure pursuant 1 RBI ciccolar RBL/DOR/2021-22/86 DORSTR.REC,51/2104.048 /202122 for loans wanslerred/ acquired under the Masier Direction- REI (Transfer of loan Exposure) Directions,
2021 dated Seprember 24, 2021 are given belows-

i) Company has nit ansfeerd iy bang o defiule during the pear ended 31 Mach 2024,
1) The Company las nor scouised woy loas oy defaule dunng e vens ended 11 March 2024
) The Comipany lias Aot trinsfeeded ) ocquired any stressed loan dunng the year ended 31 Manch 2024

N punaltios were mmposed by RI andd oeher negulasom duting the carront and previous yese.
Nov funds have been advanced or loaned o invested {either From Borowed Rinds o shie promaum or any dtles sousces o kind of funis) by the Company 0 ar s any other person(s) o entirp(ies), imnchudinng, foreign cnritis

" 1 3wt thse ande Aing, whether deil i writing o athierise, vt the Ineemedinry shill, whether, dieetly or inidirectls lend ot imvest i arher pemans or cittics khonnified in a0y mannee whatioever by
o on behalf of the Company Ul limate Benpficin ties") or provide any guesnice, secusiey or the like on behalf of the Uiman: Beneliciunes.

N funids have been ecoved by the Company fmm any pesonfs) o entyies), ichding fomgea eotities (" Funding Paies”). with tlie understnding, whethes renided m writing or otheewise. thut the Compamy shall, whesher,
discctly or indinecthy. lond o mvest in other persorns o enttes entified in any manner whatsoever by or o behadf of the Funding Party (1 mate Beneficmanes”] or provide any panraneee, secuntr o the Tlee on Lehal £of e
Ulnure Besseficurns diber han i the oaliniry coune of bisiness,

The Comgrany hus takien confimmition wnd theee arc no imounts thitr seed o e disclosed in sccosdines with the Macen Small and Medum Enrerpose Devel Ace WOGMIMED) p tomicin of small enterpases

The Company hus nor wirthdewn any amount from sny seserves duing the vene ended 31 March 2024 -NIL (31 March 2023 Ml

7 The company has pot made aoy rsactions with companics struck off under secain 248 oF the Companics Act, 2013 or section 360 of the Compunies Act, 1956

The: compuny hais nat been declancd si= & willful defaulier wn per Reserve Bank of Indis vide s masrer ceecilae RBL/2014-13/730BR. No CIDUBLST/2016.063/2014-15 dated 01 July 2014 on Wilkful Defphens (TR
Chmerar™) by ae bastle or funnicinl westitution or other lendes

The compiny of it dirccres do nor hold g Benami propeery o 2oy procesdings have b nmated or pending agamsr the company oF s deecmrs for bolding any benwe popeny under the Benams Trnsacnons
(Prohitwion) Acr, 1988 (43 of 1988) and the oules maile therunider,

Crmporin wockal esponshility u/S 135 of Je At 2013 in it appheabile o the company fur the Arnamcial year 292324
i T il y

o o
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[ A8 oty i Bakduy, et s wihetmise dintedd)

51 Qther Information
') Thiere are no dues pavable unider secnon 125 of Companies Acy, 2013, a3 at 31 March 2024 & as ar 31 Maech 2023,
by The Company have ot entered o any denvave ustriments durmmg the year. There are no outstndmg derwatives conteacts asar 31 March 2024 & as ar 31 March 2023
¢iThe company tas not traded or mvested n cryprocurrency or varmal cureency duemg the financl year 2023-24
o) I the evpiamcn of e Board of Divectors, all encreat assors and long term loans and advanees, appoteing i the balence sheet as at 31 Mazeh 2024, have o value on veabizaton, m the orduary course of the Company's
business, st least equal to the amount at which they are stated . the fnancial stiements, 1o the opmon of the board of directors, noe provision s cequired 10 be made agamst the recoverabiiny of these balnees.

32 Previcus year Bpures bave been reprouped / reclassified wherever appheable.
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